el

Aadall £ 3254l Jysadl a8
A

j Lilany) aliall g diagiall Jala

¢ 4 paall g Akl ) ghail) pr

1 @&l L ) 1
3 Bl e b e el 2
4 Al a8 3
3) () (g 3 pall i) A 4
6 & oill Bas gall Al aal) 5
7 dagSal) s liialy 4y ladl) o i) cililu 6
8 L ) ge ) 3 Gada & gil) adilag 7
9 doagall dgall (e ol i) ailag 8
10 Eradll Jgall A Al J sl 9
12 g1 g 10
13 A laal Seill ailgd | §-11
14 ) hliay) duud g adlagh o 2l gl jlaad J<p kil @11
15 Gondl A dipal) 12
17 L) cBlaad) aa) G s ol 13
19 dsan )l i pal) e 14
20 Laliall 48 2 15
23 Ll a5 jdacal) Alanl) 16
25 QAN oY laga| 17
26 A3 9 ib ga 18
28 g ) dale) cilbiles 19
29 doa i) (g Al alal aa N[ 20
30 N - clegdaal) oissa| 21
33 Jduy - clegdaal) Ol 22
35 e gdaal) o) Jua e 23
36 hailll Z U e dagSall duaa 24
38 Algriniall jlac 4pulidl) a8 ) 25




P24 o

ﬁm

Opaigall 5 Gfialall s o) 581 (3 s i O () (6 3-Spall bl sy
(2011 e ) 38l e o 8l dialll 4y ) seandl (8 48 puaall g dpaiill <l ) phatlly
A 138 aadiiny (ga JS e B3I 3 gry o) il

(A sall Al

plad (5 pase Jana

Ladls )



4 el 5 4l ) shatll 5 s ULy dnaa Jpaat 23 2008 Gebant ) (e 6l
¢ 2000 alal ol 283 (§gaia e jaliall Alall y Aaill Cilelasy) Jilal G
Gl 28 jaa Gaaigall 5 ualiall 5 iall) e Jen s Aaalall 038 Cinan g 2
BN )

g Dix3 L 2000 A3 (14) o) g 5 il 0518 (10 (45) 3alall plSal
asba sai e Ay il sbaa (5 38 el elill a3 3l agal Y1 il 5 e sladll
AL ) sa) e CaBSE il glae A4 i Vg ¢ Agilan ) il e DU Jah andi
Al Ase ol el Y

- el (s 3S all il 8 clanl s Euganll Adlall 5,10Y1 e 5l eda aial
el ) seanll - 59 pa - slalia

+ 9671 274 331 il

+ 9671 274 157 sS4
info@centralbank.gov.ye : s S 4 )
POl o cn iVl Al e s il s s

http://www.centralbank.gov.ye




iila> Yl aalillyiongd) s

Lyadh Dieadl Glawsdl e 258
danll clbldl am, . Al
dxal e ity (Al ue) Aledl L sam
élz:g d—’,,—\":’ Lﬁi c«\);\ Qe L!Li\,pj\ VY
Al Gl Caual g daia)l sl
oA Oseme G b L
Lol Jylaall 3 sl cilallaadl

4 peaall 5

el dal e e ek
dadl d)seenll & Allall Yl

Lol s

Sl S G e Jad
@ Al LSl Ll sl

- ol

LD Asd e Jas
) Ll

Gl dalall Rl Je Jaiiing
il Al dusally claladl

A el Al anYl 5yl S
Lol el 38 ) il b jaay A
o A yadly Al o skl e
e e Jaid WS i) 4 ) seanl)
el ¢ cle gad) o) s 5 AY) ctlll
) e A sSall dian ¢ il Gl
s llgiaall el Luldl L6 )Y) 5 daddl)
gl g agail ¢ Y

(1) &) Aflany) Jslaad i
4 padl s Lal Clelasy) (19)
ovadl (Sall @3S el el e
31 asfiy . Clelasy) o3g) i)l
3 A A S el clbleall sl
Gl A e elaa¥ly Cugaall dalal)
e AE,) gl agh LS ¢3S
Bas g An) jran Aalall 3 H3Y) 0 L & gul)
Gy el (8 Al 5 Ay kil & gl
Casall Aalall 5 aY) 58 s ¢ Lgallalis
Lseais bl o3 aany sbasy)
dib e iy Lags (g el JSn ull
o odal Al Lanll Glelasl!
Jaays . 2000 lad Jsall 28l (3 gaia
JSi Lgraa Al bl (538 el el



G il b peadl leall e 4 sl
il e J9 ity L LBY) ek
J sy Ay oe dadly XA
(4) &5 dss el @3S il
Lokl dall saasdl Aul g

- (5) s s ey,

G (1) dssad b nd 13 ek
e I ST )
Seall Adad (e s 38 5l assal
L1351 ¢ sane Al Lagsha i pead
i) Sleall 53l du el

Jslaall 4 Load i 1 yedays
o Alllhadl & gaaa iy (3) S (1)
- onal Galal g Uaill 5 Ralall s 3l

(1) 8, Jslanll b ) 13a selays

G AY JeaY) dlase s (3)
eyl 4t oyl padl el
G sl ay A padl Jleall 5 AY
J st o Cayxi Qe 2 N
aSall al g dlay da
e esSall e gl e il

Y el Clesses il
.Lﬁ)&.ud\j

Al sl e Jads
S S E . Glesdl) AW e
B i%e Ay eai b8 /5 dalias dasSall

(b

e Lo o) clelhdl (S Jadss

GV soieY) § el (i)

dal) o ome ol el Jal sde Ay
o LBl (kg ¢ S du sae Gad)
Cliggl LUl . add) 13 dia
el el Ul 5 A sall il sall

. A ) ‘)'_}S\J' O gty

GV oY) ankll Gasdl
s ol g S5 el g Bl iy
Uany ¢ el JANY YY) e daw B
sl . paddl 13 duads ge il
J S sl A S, W
A1 S gy e (A obad) Aslias
- phiie S 4 5133 PPN

¢ 1) 5 Jslaall Bl 13 ek
4 sl d}“y‘ di“‘-‘..} (7 K 3¢2



Byl L Syl Qe el
A gl e dagidl Y
TR

s da sl 4 jlal Gllad) a
Aladl Aleadly Jadll (g S el el
Vs o el J8 e Lwal) Edlealls
2 e Juolb glay) Slaled i
- albbaaldl

e sl cOguiiy s B A e
Al Jips L lliae i pada
LY Lililead Gl

Ull sl Jd e dasiedl 520
ERE R U EERAUIRIY

o) il Aolaall A3 AN ) Jia
‘;‘\ ASLA}]\; 13 ;\)ﬁd\ 'E.JL::J LL!LJLQ.D}
cAladl Alaally de sSa i

Sam sl Al Gy (o3 oal il A e
REWSTEPE P R

PN A SV R\ -1 N
gﬂ}.'x,d\ C-)B d}‘i\—d\ Al e OsSus
sl sl (5 sauall b 2 4 Lilias

cand oy 4l llae Jglasiall i

S G padd Slead sal Uil llal

Slassall 5 () alad g Uil (e
. Aalall

sl Judl Ja¥y e adlag

CleUadll 4] dpal) Cdleally adla gl

Jead a6 ) sSad
elaay) el

¢ A A 4 Uloae 8l gl
Gha 0 S gseae Lald Jilay
oal g8l ey LAl JsaY)
e glhadl o Sliladl; dasSal)
CoAY a5l ilay e Sal)

. L.;’S‘” (Lc.a.u.i:mj

Sle gy Lﬁm @J‘Y\ al) 4.8
ISl Sl gal 4 Ly gl



o Vs el sliass g Jlas
S el SN e 55 sl
Algriniall Jlanl bl 280 : Ly

shasdl S lead o

Al el Al el by aseady

oo LSlea al cleadd

A0 g ease il U5 Al 3y ) pganl

s o el e 1998 alad b )

aladl (5 sinall bl lldg 100 = 1999

Bpa aladiad s ) seanl (B el

AV S A A

el Sl i) A LS L Al

o b admill opydse Oluial

Lad eliasdU (o 38 jall Hleadl clily 8

Gl G adaill g SlEl G en adul)

A
cle gdaal ¢l s Luald
el Sl ) ) sl Gl

Sl il iiey 2000 42l (14) A8

Oope Dlsban)  aead e J i)

Olose 30 a5 dua ¢ Gle il

Goanll Adall 30 datill cile 5804l

Gle el o He Gilily &ealy slasl g

¢ AasSall 3 5eall g ¢ sl alida e

DLy Gl yE Al g cj\} e 155

Al dadls b sl

bl 5 Ay laill gl Gllall 380l

PR R W JRCIC R R R

s oo dread) clld ALY

G Sal el Agdl Al el

AR Al gl g 41 AN el 2 LAl
B Adlasyl Jdial
O3 clelaal (20) S, ) (16)
e Al Al ol s dgladl A 5al
Caldill 5 ladl cpall Zalall 5laY) i
O Gy saae el 58 Gl
) Al cpall by W A9 A
Gasdll Al s b jaad
G el @Sl el el
DY) s laY) oS cailadl 1

Bomad AN oY e Jaids

LW 3 3 e Bkl Jal) o sias
. ;\)ﬂ\ﬁd\.ﬁ:\ LL\LJJAQ MYJ

s Al e A bl Jiag
¢ Barudl)l blidYl Leie W yhae daa )il
sl g L) ¢ jalie Led) lileas
hill) L) (e dagSal) Las ;TG
Glalaedd Al 3yl e
Jhvas el (g Spall dlully CY) sall
Lzl e daesSall das by
AN el & pba iy Jedds
Dhaddl o) daSall claad Gl jalall
Adaiil) @ HLénadl duia) 4S8 Clal
o O PShas mllal jaadl T4
dadys .+ adll eBDlanll (a3l lgas
Jsaall Lill #1 Ge sl D)



i el iy ) (sl
elandl (538l Slenl) Lpnen

Pdall Gl calad cliby Jads

) s e %10 — 3 N el
O Azend) Gl bl Jasy . (i)
O—e A Gl 8 o pudall ddlal) Al
Jaud s b ¢ AV gl Jal)
0 il dalian (e daenall il

DAY sonll JEl e Al s

Gy aeaty daluall 31 j5 058

Zhsad) 2ae Y dalmad el il calad) e
sy hg i gl al I il
O\ ) 2q B‘)\J;\ e (n”\} ' a“\“
Aalull 3 ) )y Leadh Al iyl cile giadl

iy Lcle gy 3 Clelaa)
il OOla e e piull Gy Wl uilad)
A yall Jsa I &Y Gl ey (5 38 5l
o O () Ol Ay 4
& onbalsall e 5 Gaiadl zlaall s~ Al
dalaudl s JleeWU ddlaid) il 2 Y1 5 7 Al

.C)BJ\L;

) al Ale sdadll () Hae Bl o 68

prend paal ¢ 1999 ole diay . el
Aol s S Gle gadl o) jue
Jild e omdll Jaay) (& 32l
Al §saia e lall cle dadl ) e
il Jagad 23 a5 . 1993 alad A sal
te Aiuia sS8) 1990 ale e A Ul
Oome A edall oY) Gluass
. Gle gdadl)

Gl Glaal)

Gy e 4 kall byl anus

6 3—Sa lgal Lgrany Al 5l
Gle gdy il O jae 31 agiig . elasdl
Cpnd Joal e 3 i) bl Jay
) i %10 ALl Jsedd
ae Jd %20 Al culS) s
e J i) aaa (Y Tk 2003
ale) iy @lld ayg ¢ (S O Jasd)
Al e (%12-) aadn ol
Ga () o)l o Jpanll (i)
J—adiy . e da ) ) e arend Jal
AR Lal) & jdba ) A paball @by

Al 38l il CBls e
(AesSall dan) olal b il
L el sl g
S, 5 A aa ) A i) &) jal il
il g chadl s 3 Caliay . (ol

—e 2_9}3‘)4!\ Lq\q\n“ [GETVEN ) Ajn\‘y\




Y cllaiml oo el cle gdaag
G Je Al LpadiY) ) Aol cladaiall
Al @ gl g el mall (e el

Jad gl sl oy S

— “\\LBJ“ & alet | AAHL} LSJS\

DJ\JJU_AQLF)A‘ J:!Ju.\!\
tﬂ}_\.\j\ EJH C1 ,‘Ji (2) )N al)
- Al VLAl cils b daY)

Gl 30 ol o slal) Sy
s Adla)) dasSall (g 8 e il
el Judaill 5 5 )Yl aUad Bas gyl
sS4l ol 3 (DMFAS) gpall
. el

sl Clia gase Al ailad) Jia
@ ¢ el Sl el lblial e
32 Al Cilaatis Cpadl colal Jia cps
s 8 e g S all il Gl glhae e
Al (§gaia gy o il (§saua
Ge 35 Gl gAY clslhdly el
6 5—S 5 el 293 LN @Sl
o

Gl @l laa A Gile gdaag
. aylay)

— il e Gl e

¢ sl miall Glsaise 00 %20

GlS b (e Amenal) UL ) ALYl
. Jaddl)

%2— Cpdill paadl culal s,

B (T T RN T O

Sl Jy it ) Tl
O8 ¢ Gl 8 dadill S Ha) cileadld)
o8y LS 2004 ale Ji Cpaall calad)
(Al ) yall s sie) %38 Gl e
A ey, Jaadll S A Gilaadl) Calasy e
lad iy a0ds Caual ¢ 2004 Al

) S yE e

e Aiadl RasSall il wens
A Lgiialey glloady g Jlin
SUNSORV FRYIS FURIEE W
Sll A8 Al c el e il i
Sl a s gy . el (5 Sl



Al agiae Al sl B
A O siad) Lealivg Al iliay sarl)
I e oz Al 8 slesy |58
Cla ) e bl Mg L bl
o ) S el el 30

‘;SLAS‘J Q,JW\)S\ Gleall -

s A 51 iaag. ddall desSall gl
Jdaill g 5 laY) Al dai Bas g e culiball
el & (DMFAS) gt I

- el 5 3Sal

Ol (bl i) dady

) claia 5 ) daa B cils i s (1)
Jd (e Sl salaind Ly (Ja)a)
s ((zoWD ) s ) daall culS Hs
L@l 5 ), lead i A o )
el bl (2). e <l g A
G gl 8 abd) el Lyl
i) & gl e 265 ¢ Ul e A5
Apull Gl e e (el 5S4
i) LW A A (3). 4kl
T O s AY) LA G L0
ORGP PR\ [ VN U Q] I O W

- Sle gdaall o)) a3l

53880 Cilia piie Al (el Jiay

Ale iy a cpaall Qilal Jia s (B«

o il L8 A et Loen ¢ 52500
- Ayl

il la siie Gilall Cailall Jiay
Ol el i s B dalad) Ao Sall
Algall Gl alaiall 8 e gSall Clealis
Ol e Claslaall 32555 Lpaliyl

- gl (558 al iy dalal

ALl e )l sl A s
el ully dalall cBlally I all & Hell
Oy et ka5 38
Gl Sy - el 2 el ol
O el (e @O il Clia sle (1
2 - g oA (B sl ) aial)
Oi—iadl Galelall Q8 ) Cizen 1996 ale
Fpiall s 3l sal) daliae (e g A 3
il 3l 5 b sal o sie ) ABLaYL «
¢ Ga ) Jsad A aa el s Jsa
T o5 sai At Citda il Gl N
e—asl YT % 2-1 e
REC R RPRIOE:



() el 2Bl B a5 8
¢ e (5 S el il (gAY il stadl)
@ =Soal ol A jae 4l Lo

o

e ) RSl gt (5
a s dll A gas sale) g il b gasa
oSl s Adlal) A sSall daa )
Jlail 5 5 I Al ai sany Lend i 0
il 4 (DMFAS) gt AL

- el 5 Sl

Alee JS5 A Gl o sad Jia

-SIG FUNNAORU B ST PP R I

Al el Le—uSad LS 4 jlacll o gl
i el @l as )

) Adaliayl J gal) ual
COleal) 5 Aaalall Cmadl (§sia 53l
Jsma) Jid ) laiadl 5 a5
LeuSad LS el (538 sl liall 4 jla)
p—ad Ax Sad) (538 el i) Al e
+ Agansl) ¢l il

il e ol cldtae (S
i) gl dnad) &gl el
4l el e Ll 22 g & jlad)
JB e a5 A 4l @ gl dxanal
S all il 8 gl e 44 ) gl
. e

Byl A )l el Jia

Oo Al Ll g0 sial i SN JaY)

lamas . agie Adlivedl Gyl 5 el

Gl Aalal el s bl bda
- el g Sl

e S5 8 il Jgual (el

i A Jal) bl wila s

Al Spall La pedai LS 4yl ol
c gyl @ gl sas sal)



14

PERLIPS VI RS PR PN

o Sllthal (Ha il G (B
ey 2011 s 4l B AasSal)
e e Jby bl 962.8 — Luae
o Jb) ke 1007.0 cpse sy
G Al S LGl el Ay
686.7 il Lue Tana; 2010 uciss
d bl
Sl aldladl  cumaddl WS
Sl 5724 Ge asSall e plidl
557.0 J) 2011 kel e & Ju,
2011 paias Al A by bk
daadyy by Jble 164 508 il
So Gl (mliad dam %2.7
VY QJ\S}%48:\-IM-\-I uabj\ &u:s]\
(587.8) 2010 i B sl
day Jble

s Sl e
Cidl Ay e senae gk
Lalisl 2011 jedins Ales 3 (535 ,a)
G Lo duy Jble 59.3 ke
U, ke 1862.2 1 Jead %3.1
e b %21 s gl Wl
il 45 jae g sane OS5 L Gilll el
e A dby Ul 1869.1 (5 S
2010 judisw
Aull  da Al Jeal) i)
I 2011 e Al (A s Sa)
4806.5 Jab W Ju, Lk 1027.6
Gl e el 7 e Y g (sala
Jias Ju, bk 1020.3 (o 4 H\ia

:Lgu\iﬂ\ubdé\

& 22517 (e 28] (s jall il
2200.6 I 2011 ke jed Al
2011 e e Aded A Jby Jble
iy Juy Jble 51.2 6 pa8 aleasly
43.8 » )i &\AEJ\ o G ae ¢« %2.3
P32 %20 4wy J)y Lk
Gl el K5 2011 i) ye
s 4 Jby Ul 2190.5 #ie
.2010

RSN PR g g R i g U
Do ils e 8 el Qg bl
el da Al Jea s Ll
LasSall Lo cildad) ila ¢ b jaal
caSall e gl e cililad
= A Al Jeal) il il dus
Dbl 1417.2 3l 2011 aainns 4lgs
< Juy Ukl 14094 s & e Jb
7.8 o 3 815.'1‘)1.1 2011 ‘_).ulauc—\ gy
sda iS5 %0.6 s Ju) bk

.Juy Ul 1678.8

Money Supply il (a2

-§;, 1600000 450 %
2 1400000 4.00.9
3 — — 3% 3
— 5
2 1000000 ) - e
8 250 3
& 800000 - 2
5 0000 20 8 q
2 6000( 150 £ 3
S 400000 100 O
H 200000 7 ] 050 ©
= & i 1 1 000 2
-}
2004 2005 2006 2007 2008 2009 2010 sis= Aug Sep o
Jul 1l 11 11 3
Ei i
( |- S E X Lok —— GDF/VZ 3.8 ~ IJ




Gade S Lge 2011 i A
Dbl 388.8 ) dead  oalall el
& PL6 A gl ae & e Jby
408.4 K s 2011 elane) Al
clilee 5 & 3a0 053) caly L Ju, bk
e il Al ae ((Repo's
Juy bk 5232 & 4 i 560.4
2011 Ledane) dlgn

Gy gl g2 gagl Jlea) adi)
Al B4 duy bk 1305.7 o %14
DLkl1324.6 ) 2011 uha) el
c 2011 adises el Al A oy

ivate Sectori: sl Ll glasis ghay

Billion Rials dy Jibe

007 2008 2009 2010 11w Aug11 Sep11
Jul Gdudl i

BDeposits sl Bprivate sector 0ans vatl £l gt ]

J

s ool s
G A e Mea) das

2 Aalidl A8 e e Ju L Al i)
ge—i P s J, 1k 1255
e el 342 Jiia 2011 jacivn
oibe) 3 Jby Jble 1281 Ay
52l 8 %8.4 4 (amliasly 2011
Aadll A %2.1

vo\/l—\uw\

2 5A0 053 Bl ea el Jan el iy
—: 2011 aaiie el ) e
Al 4% 22.96 el B sad -
o) DA ) s %22.96 (i
2011
i) 3 %22.85 el A sad -
Ps i §%22.85 J i
2011 ot
Qe ¢ a8 %22.85 dinsad -
2011 b A dind) L %22.85

el Al A ¥ gsle 47723
.‘;@w\

778.3 SJA_a.AA]\ el C'_ud.a

2011 s el Al (A duy bl

Al S dby Ul 8395 ae dlae

s aliail 2011 pud) el
Juy )Wl 61.3

Y b il sl e Ul L)
Al sassadl Al el Jlea) adi )
PNV RIPL I RESS PR EPE S|
L 5 Jby Jhk (19.5) Jlaiey 2011
Ol 1734.3 ) Jeadd (%1.1) 4t
Dhle 22.8 5 e amlaas) Jilec Jb
Gl edl 4 %13 anay Ju
Aonll sas gall Apl el g sena Sy
Juy Jble 1855.2 4ndluyl s 4 kil

2010 adiow Agles A

464.8 dall da Al Jaay) culy
N osde 2174.0 Jalas Jby e
o Alae 2011 pdian el Adles A
Osile 2178.8 o3 Ju, Lk 465.8
oaliaily 2011 puhee) 4l & Y 5
:\-.‘-‘-"-"-.‘} dl-’) )L}L\ 10 o)ﬁéa
bk 459.7 J gy sda il 5.%0.2
S ¥ sl 2142.3 Jaas Ju,
2010 jadiaw Al
Al Jsa¥) el 05 T
Vs Ol 6980.5 A pad leall
e Ajie 2011 i Adle B
Chae) Wi i ¥ ¢ 69510
.2011
dar gl Clbllial) Jlea) adi )
Ale A PL6 sy Juy bk 3.0
& dad 2011 e el
1844 xe dojie Ju, ,WL187.5
B el 5 UL,

e el Gl lea) i
G %48 i aldl Ul o g



e b s aaml) S e
e A Jie %15.99 20110
ol el Al b %16.17

:g}uA\w\aﬂ:\
o B 2011 e A Yl Ju,
Oed PIA Gl (B cpal jra ad
Al Tpulad) e V) LSl i
Cappall jru Jawgie il dua DU
Yl Ju, 237.58

( T
Market Exchange Rate dowi A <ipall o

220

2
210

5

2 200

5 190 S

5 z

@ 180

o)

g 170

©

T 160

o
150

2004 2005 2006 2007 2008 2009 2010 Jul-11 Aug- Sep-11
sl B

———— I

- WV,

Aailal e (hg Al Claaia Jadd *

37l da Sall Dot jlaal aas &l

il 2011 pai o B g EOB
1000 p— 4 )ae Ju, o sle 5000
13352011 o) 8 du) osle
i e gSal i SE ana ) S
- dby Dbl 444.6 M 2011 adion

:/\';-\bﬂ\c)\,b\,a

) O daSall das iy
Pl i el ol ol Ll 4 S
Sy Jaey (ysile (2.85) 2011 jeci
Jrepll Hmw Jama) Y 50 (5ale 298.6
(2.81) — L ,lia (dae /Y 52 104.7
O5—le 315,84 i ey Jsay oysile
[ ¥ 50 1124 Juasd) jas Jaxa) HY 50
ol el A (Jse s
On AasSall dan o Lia 3 L3Y) asd
aaall g g b ladaas 2y Glald) Ladil
Lallal) L) (5 siae Lgaal Jal sall (1
Ak s leoelly il alad) Laall
ol a Al e SV el of LS
Gl 5 ol ) adt s LAY Ll
e S
il B3 o) gl M) e
el clgind) o) il oS el el
RPN 2011 jciws— b3 pall WA
sl ay Lin j¥ 50 JL 2.0
P il Ll & jalba (e 4 Sall
Y5 e 27 (M a s il s

0| PN PAR FRRRIPATA]
Dl bl il BB e
Alg 812949 (e lela ) ellgiuall
ile 4 130.55 2011 ek
bl 28, el Y dam 2011,
1 o %1.04 i by pliall 5 2122)
A b (g o s (S
H Lain %0.82 o jasa 20110 5
—2010 jre—usy —S) Al aa il
%1.42 — 5 )\ss %4.58 20110 »
& 20104 59 2009 jaemwy 3 _jdl)



Table No(1)sd, Js

) sl
Money Supply

(In millions of Rials=¥u ! ()

10- i 11- b} | 11 el
2006 2007 2008 2009 Sep-10 2010 Aug-11 Oct-11
Money Supply 1,413,778.7| 1,651,337.3| 1,877,477.3| 2,075,798.7| 2,190,450.7( 2,266,721.7| 2,251,717.4( 2,200,551.0 il 2 al)
Money 558,460.7 613,748.0f 680,158.5 758,331.4| 761,268.4] 786,133.0( 1,001,106.3] 955,494.4 283
Currency outside Banks 412,519.6] 425,840.3| 472,225.2| 532,322.8| 533,789.9 546,856.6] 814,961.8 748,656.1 Jylaill B s
Demand Deposits 145,941.1| 187,907.7| 207,933.4| 226,008.6| 227,478.5| 239,276.4| 186,144.5| 206,838.3 alhall cad adlag
Quasi Money 855,318.0| 1,037,589.3| 1,197,318.8| 1,317,467.3| 1,429,182.3| 1,480,588.7| 1,250,611.2| 1,245,056.5 ARl Al
Time Deposits 191,255.5| 283,203.4( 388,776.3| 425,694.4| 428,627.1| 472,344.8| 445,924.8 444,404.1 JaY adilay
Saving Deposits 92,611.2| 103,705.2( 113,635.9] 123,124.4| 116,336.6( 128,787.1| 115,985.7[ 115,986.9 A adlag
Foreign Currency Deposits 454,208.5| 516,283.8] 534,971.2 630,035.2] 781,842.9| 777,963.6/ 603,300.5| 598,526.7 Aiay) eBlaally adlag
Earmarked Deposits 54,893.9 69,280.9 92,822.2 62,583.7 43,759.0 36,135.7 35,292.4 36,158.6 Laaial ilagl
Pension Fund Deposits 62,348.9 65,116.0 67,113.3 76,029.7 58,616.6 65,357.6 50,107.8 49,980.3 Syl gladl) adlay
Factors affecting Money Supply Al e 3 all Jal ol
Net Foreign Assets 1,675,068.1| 1,733,844.2( 1,856,978.2| 1,791,761.1| 1,678,827.2 1,693,141.1| 1,409,398.3( 1,417,223.0 L il Jpa¥) la
Central Bank (Net) 1,419,173.7| 1,483,229.8( 1,579,977.9| 1,389,653.2| 1,243,233.4( 1,216,386.1| 966,969.4 974,885.8 (Ala) (38l iy
Assets 1,497,759.6| 1,548,639.4( 1,632,124.8| 1,435,210.0| 1,299,398.9( 1,270,240.5| 1,020,313.3( 1,027,633.8 Jya¥)
Liabilities 78,585.9 65,409.6 52,146.9 45,556.8 56,165.4 53,854.4 53,343.9 52,748.0 pgaddl
Commercial & Islamic Banks(Net) 255,894.4 250,614.4| 277,000.3| 402,108.0) 435,593.8| 476,755.0) 442,428.9 442,337.2| (fla) Leadla¥)y 4 laall dgi)
Assets 275,402.1| 278,261.3| 308,649.1 427,934.7| 459,747.7 510,340.8] 465,820.9| 464,794.6 Jaa¥)
Liabilities 19,507.7 27,646.9 31,648.7 25,826.7 24,153.9 33,585.8 23,392.0 22,457.3 p gl
Net Claims on Gov't. -88,824.6 66,936.4 94,090.2| 532,915.7 686,707.5| 780,463.5 1,006,956.8) 962,815.7 daglall Jo cliaal) Ala
Central Bank (Net) -291,441.6| -222,191.1| -162,579.2 13,355.0( 165,392.8] 199,407.0| 484,286.5| 402,909.8 (Ala) (38l iy
Claims 3,385.9 417.7| 105,921.5| 329,202.0( 435,834.1| 477,488.6 727,980.7| 652,399.9 Glaaal)
Deposits 294,827.5| 222,608.8] 268,500.6( 315,847.0| 270,441.3| 278,081.7| 243,694.2| 249,490.2 &ilagh
Commercial & Islamic Banks(Net) 202,617.0] 289,127.5| 256,669.3| 519,560.7| 521,314.7| 581,056.6| 522,670.3| 559,906.0| ((8lz) dmaduaydy lasll & i)
Claims 202,693.1] 289,342.3| 256,903.6( 519,892.8] 521,742.9| 581,527.0f 523,181.3| 560,419.6 Slataal)
Deposits 76.1 214.8 234.3 3321 428.2 470.4 511.0 513.7 &gl
Claims on non-gov't. sector 269,181.5 374,697.8 511,163.4] 499,629.8 587,776.9| 539,305.6| 572,428.2] 557,041.8| (sl & gl o clidaal)
Private Sector 266,118.6] 359,477.6| 423,812.1| 404,120.8) 483,296.7 438,332.0f 408,435.5| 388,751.5 galdl) g Uadl)
Public Enterprises 3,062.9 15,220.1 87,3514 95,508.9| 104,480.2( 100,973.6] 163,992.7 168,290.3 Aalad) cilesngall
Other (net) o/w: -441,646.3| -524,141.1| -584,754.5| -748,507.9| -762,860.9| -746,188.5| -737,065.9| -736,529.6 e (Ala) A
Exchange Valuation -203,746.0| -234,442.3| -180,663.0| -242,206.2| -235,986.8| -240,490.6| -284,366.5 -257,348.1 A Al (gl ani Bale)
Capital & Reserves -83,589.7| -112,895.8| -153,801.3| -183,005.9| -212,380.9| -219,871.7| -222,411.1| -225,152.6 AkEaY g Jlall Gl
Ayl ity *
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Table No(2)sd, Js
ale B jigall Jal gall g ) (i o B ) il
Changes in Money Supply and Factors Affecting it

10-sadion 11- uban) | 11 alip
2005 2006 2007 2008 2009 Sep-10 2010 Aug-11 Sep-11
Money Supply 89,798.9| 462,620.5( 237,558.6| 226,140.0| 198,321.4( -14,361.4| 190,923.0( 43,803.3| -51,166.4 @il o2 )
Money 52,182.2| 185,364.8| 55,287.3| 66,410.5| 78,172.9 -21,395.4| 27,801.6| 40,996.9| -45,611.8 Aadl)
Currency outside Banks 32,680.7| 81,900.1| 13,320.7| 46,384.9| 60,097.7( -20,258.5| 14,533.7| 69,213.3| -66,305.7 Johail 3 aadl
Demand Deposits 19,501.5( 103,464.7| 41,966.6/ 20,025.7| 18,075.2| -1,136.9| 13,267.8| -28,216.4| 20,693.9 ulhal) il adlag
Quasi Money 37.616.7| 277,255.7| 182,271.3( 159,729.5( 120,148.5| 7,034.0| 163.121.4 2,806.4| -5,554.6 Al Al
Time Deposits 12,026.9( -60,275.7| 91,947.9| 105,572.9| 36,918.1| 6,130.1| 46,650.4] -4,131.0 -1,520.7 JaY adilay
Saving Deposits 3,354.2| -58,977.4| 11,094.0 9,930.6 9,488.5 -993.1 5,662.8 518.8 1.2 JAN adlay
Foreign Currency Deposits 15,496.7| 415,671.8| 62,075.3| 18,687.4| 95,064.0| 5,751.7| 147,928.4 3,952.4| -4,773.8 Aiay) eBlaally adlag
Earmarked Deposits 5,858.7| -23,740.1| 14,387.0| 23,541.3| -30,238.5| -6,973.4| -26,448.1 -779.5 866.2 daaiall pilagll
Pension Fund Deposits 880.2 4,577.1 2,767.1 1,997.3 8,916.4| 3,118.7| -10,672.1 3,245.6 -127.5 Sladall Gladall ailay
Factors affecting Money Supply A o 5 sl Jal sadl
Net Foreign Assets 153,763.3| 403,968.3| 58,776.1| 123,134.0/ -65,217.1| 7,854.1| -98,620.1| -18,971.2 7,824.7 L i) Jea¥) Ala
Central Bank (Net) 150,381.0| 306,544.9| 64,056.1| 96,748.1| -190,324.7| 34,405.6| -173,267.1| -16,934.3 7,916.4 (Aha) 38l il
Assets 140,829.7| 299,438.0| 50,879.8| 83,485.4| -196,914.8 34,259.9| -164,969.5| -16,348.1 7,320.5 Jaa)
Liabilities -9,551.3| -7,106.9| -13,176.3| -13,262.7| -6,590.1 -145.7 8,297.6 586.2 -595.9 pyadll
Commercial & Islamic Banks(N  3,382.3| 97,423.4| -5,280.0 26,385.9| 125,107.6( -26,551.5| 74,647.0 -2,036.9 -91.7|(tla) Aadladl g 4y lal & giad)
Assets 5,627.8| 104,646.0/ 2,859.2| 30,387.8| 119,285.6| -15,722.2| 82,406.2 -6,847.1 -1,026.4 Jaa¥)
Liabilities 2,245.5 7,222.6/ 8,139.2| 4,001.9| -5822.0| 10,829.4 7,759.1 -4,810.2 -934.7 pyadll
Net Claims on Gov't. -27,131.8| -53,963.6( 155,761.0| 27,153.8| 438,825.5| 24,636.1| 247,547.9| 20,209.5| -44,141.1 dagsall o cldaall s
Central Bank (Net) -48,657.4| -76,375.4| 69,250.5| 59,611.9( 175,934.2| 12,068.0| 186,052.0/ 39,457.2| -81,376.7 (Aha) 38l il
Claims -1,623.6 2,403.7| -2,968.2| 105,503.8| 223,280.5| -3,629.2| 148,286.6/ 32,696.9| -75,580.8 claldaal)
Deposits 47,033.8| 78,779.1| -72,218.7| 45,891.9| 47,346.4| -15,697.1| -37,765.3 -6,760.3 5,796.0 it
Commercial & Islamic Banks(] 21,525.6| 22,411.8| 86,510.5| -32,458.2| 262,891.3| 12,568.2| 61,495.9 -19,247.7| 37,235.6(cika) duadlal g Ay laill & gil)
Claims 21,525.6| 22,487.9| 86,649.2 -32,438.7| 262,989.2| 12,582.8| 61,634.2 -19,201.2| 37,238.4 ilaldaal)
Deposits 0.0 76.1 138.7 19.5 97.8 14.7 138.3 46.4 2.7 &t
Claims on non-gov't. sector 40,354.5| 42,831.2| 105,516.3| 136,465.7| -11,533.7 -938.7| 39,675.8| 26,519.3| -15,386.4 essall i gl o cillUaal)
Private Sector 81.8 265,594.8| 93,359.0| 64,334.4| -19,691.2 -793.8| 34,2111 6,339.3| -19,683.9 oalal) gl
Public Enterprises 40,272.7| -222,763.6| 12,157.2| 72,131.2 8,157.6 -144.9 5,464.7 20,180.0 4,297.6 Aalad) s gall
Other (net) o/w: -77,187.1| 69,784.6( -82,494.8| -60,613.4| -163,753.4| -45,912.9 2,319.4| 16,045.7 536.3 e (Ala) s
Exchange Valuation -798.0|/ -51,166.6| -30,696.3| 53,779.3| -61,543.2 -96.5 1,715.6 -3,913.3| 27,018.4 L A J sl apdi Bas)
Capital & Reserves -1,080.9| -71,870.4| -29,306.1| -40,905.5| -29,204.6( -1,885.1| -36,865.8 -166.0 -2,741.5 hbiad g Jlall (il
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Table No(3)ad, Js2a>
Al o e A Al
Percent Changes in Money Supply

10-_salsnm 11- e )| 11 aadon
2004 2005 2006 | 2007 | 2008 2009 Sep-10 2010 Aug-11 Sep-11

Changes in% of broad money at beginning of priod % el &y b Bl gae N dd cl il

Money Supply 18.54| 10.43| 48.64| 16.80| 13.69 10.56 -0.69 9.20 2.11 -2.46 @8l G2 )
Money 410 6.06] 19.49| 3.91 4.02 4.16 -1.03 1.34 1.97 -2.20 )
Currency outside Banks 4.01 3.79| 8.61 0.94| 2.81 3.20 -0.98 0.70 3.33 -3.19 dsill 7 A Aasll
Demand Deposits 0.09 2.26/ 10.88] 2.97| 1.21 0.96 -0.05 0.64 -1.36 1.00 ulhal) il adilag
Quasi Money 14.44 4.37| 29.15| 12.89| 9.67 6.40 0.34 7.86 0.14 -0.27 a8l dud
Time Deposits 8.27 1.40( -6.34 6.50( 6.39 1.97 0.30 2.25 -0.20 -0.07 JaY adilay
Saving Deposits 5.68 0.39| -6.20| 0.78 0.60 0.51 -0.05 0.27 0.02 0.00 JAN adlay
Foreign Currency Deposits -1.22 1.80( 43.70( 4.39 1.13 5.06 0.28 7.13 0.19 -0.23 Aiay) eBlaally adlag
Earmarked Deposits 1.82 0.68| -2.50| 1.02 1.43 -1.61 -0.34 -1.27 -0.04 0.04 duawaiall pilagll
Pension Fund Deposits -0.11 0.10/ 048] 0.20f 0.12 0.47 0.15 -0.51 0.16 -0.01 Sladal) Gladall ailay
Factors affecting Money Supply ) e 3 Aall Jal ol
Net Foreign Assets 20.10( 17.85| 42.47( 4.16| 7.46 -3.47 0.38 -4.75 -0.91 0.38 L ad) Jsa¥) Aua
Net Claims on Gov't. -2.74| -3.15| -5.67| 11.02| 1.64 23.37 1.66 -8.35 -0.82 0.38 dagtall (2l 8 A
Claims on non-gov't. sector 6.44 468 4.50( 7.46( 8.26 -0.61 1.65 -7.95 -0.79 0.35 paldll pladl) o claduaal)
Other (net) -5.26| -8.96| 7.34| -5.84 -3.67 -8.72 -0.01 0.40 0.03 -0.03 () s A

Changes in percent% sl dsud

Money Supply 18.54 10.43( 48.64| 16.80| 13.69 10.56 -0.65 8.65 1.98 -2.27 @8I (2 )
Money 10.23 16.26| 49.68 9.90| 10.82 11.49 -2.73 3.57 4.27 -4.56 A4t
Currency outside Banks 10.84 10.97| 24.77 3.23| 10.89 12.73 -3.66 2.66 9.28 -8.14 il 7 A Alanl)
Demand Deposits 3.00 84.88| 243.58| 28.76( 10.66 8.69 -0.50 5.74 -13.16 11.12 lhl) @l adlag
Quasi Money 24.08 6.96| 47.96/ 21.31| 15.39 10.03 0.49 11.42 0.22 -0.44 A1) Au
Memorandum items: : GilBiadl
Velocity of circulation (GDP/M2) 3.97 3.83 3.18 3.09 3.23 2.75 2.91 2.81 2.83 2.90 3681 J gl de yu
Credit to private sector/GDP 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00( Aaa¥) Asall zalil) ) galddl pUadl) cilil
Currency/M2 0.35 0.35 0.29 0.26 0.25 0.26 0.24 0.24 0.36 0.34 Al Ga e ) Aaad) dud
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(In millions of Rials=¥u ! (mda)

Table No(4)sd, Jsx
el (5 38 pall Qi) A jua
Balance Sheet of Central Bank of Yemen

10-_salsnm 11- gubacid ) 11— salsn
2005 2006 2007 2008 2009 Sep-10 2010 Aug-11 Sep-11
Assets 1,229,830.6| 1,543,201.6( 1,612,721.0( 1,865,191.3| 1,856,765.9| 1,869,055.2( 1,845,613.2| 1,921,492.7| 1,862,189.9 Jya¥l|
Foreign Assets 1,198,321.6| 1,497,759.6( 1,548,639.4| 1,632,124.8| 1,435,210.0| 1,299,398.9( 1,270,240.5| 1,020,313.3| 1,027,633.8 A il Jga)
Loans & Advances 982.2 3,385.9 8,565.8 189,407.8| 408,815.9| 523,916.7| 560,350.6] 871,583.6/ 801,454.1 aldldl g 2 g A
Government 982.2 3,385.9 417.71 105,921.5| 329,202.0( 435,834.1| 477,488.6] 727,980.7| 652,399.9 daggalf
Public Enterprises 0.0 0.0 8,148.1 83,486.4 79,613.9 88,082.7 82,862.0( 143,602.9] 149,054.2 Aalal) classal)
Banks 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 dgil)
Fixed & Other Assets 30,526.8 42,056.1 55,515.8 43,658.7 12,740.0 45,739.6 15,022.1 29,595.9 33,102.0 S AY g ALEN J s
Exchange Valuation 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 Al Sate
Liabilties 1,229,830.6| 1,543,201.6( 1,612,721.0( 1,865,191.3| 1,856,765.9| 1,869,055.2( 1,845,613.2| 1,921,492.7| 1,862,189.9 agadl)
Banknotes Issued 337,529.1| 419,344.8| 443,973.0( 490,060.0f 551,668.3] 562,464.6| 570,970.9| 839,513.3] 778,251.6 Jdaal) aail)
Sight Liabilities 521,940.2| 694,078.8] 685,648.4 896,070.5| 730,635.5| 706,938.2 732,541.9| 511,068.4) 533,720.3| Ja¥ ailagy g <la) il
Government 216,048.4| 294,827.5| 222,608.8/ 268,500.6 315,847.0] 270,441.3] 278,081.7| 243,694.2| 249,490.2 daggalf
Social Security Fund 57,771.8 62,348.9 65,116.0 67,113.3 76,029.7 58,616.6 65,357.6 50,107.8 49,980.3| (slaia¥) Gladall cluwsa
Public Enterprises 81,013.1 87,942.3| 109,663.5| 105,764.1 125,313.5| 137,403.7| 136,185.6 81,452.9 77,834.7 Aalal) s sal)
Demand Deposits 42,476.4 46,316.0 57,491.0 56,297.7 60,093.1 61,266.9 63,684.5 45,5571 43,991.4 b} @il
Time Deposits 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 day
Foreign Currency 38,536.7 41,626.3 52,172.6 49,466.4 65,220.4 76,136.8 72,501.1 35,895.8 33,843.3 Aiay) Edlaally
Banks 149,876.9| 151,420.1 191,215.1 197,673.3| 213,445.4| 240,476.5| 252,917.1 135,813.4] 156,415.1 gil)
Certificates of deposts 17,230.0 97,540.0 97,045.0( 257,019.3 0.0 0.0 0.0 0.0 0.0 £la aligd
Foreign Liabilities 85,692.8 78,585.9 65,409.6 52,146.9 45,556.8 56,165.4 53,854.4 53,343.9 52,748.0 A il cla) E1N)
Other Liabilties 284,668.5 351,192.1| 417,690.0f 426,913.8 528,905.2| 543,487.0/ 488,246.0( 517,567.2| 497,470.0 S A agad
Capital & Reserves 11,715.2 12,380.0 26,425.4 34,829.0 39,665.3 45,191.2 43,394.7 44,325.9 46,911.0 hlday g Jal) ol
Revaluation Account 152,579.4| 203,746.0) 234,442.3| 180,663.0| 242,206.2| 235,986.8| 240,490.6| 284,366.5| 257,348.1 4 &l Jsall Al Sule )
SDR's 8,044.6 8,591.6 9,051.7 8,951.7 75,560.6 77,367.6 76,132.0 79,899.1 77,997.0 diad) ) (3g8a
Other Liabilties 112,329.3| 126,474.5 147,770.5| 202,470.2] 171,473.1 184,941.4| 128,228.8 108,975.7| 115,214.0 e giia pyad
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11:49 AM :

Table No(5)ad, Js2>
Ladlaayl g 4l & gl B gal) 4] Jaal)
Consolidated Balance Sheet of Commercial and Islamic Banks
(In millions of Rials=¥u ! ()

10- sl 11- g ) | 11 aadow
2006 2007 2008 2009 Sep-10 2010 Aug-11 Sep-11
Assets 1,040,196.2( 1,300,410.3| 1,544,961.6| 1,676,541.6| 1,855,214.7| 1,933,794.9| 1,714,811.4| 1,734,337.5 Jya¥l|
Foreign Assets 275,402.1 278,261.3| 308,649.1| 427,934.7| 459,747.7| 510,340.8| 465,820.9| 464,794.6 A Al Jga¥!
Foreign Currency 12,220.2 20,944.3 24,466.1 28,418.4 56,543.3 40,335.5 38,099.7 48,354.1 ) A&
Banks Abroad 250,779.7| 243,158.5 261,189.1| 372,882.3| 374,084.7| 233,436.3| 216,394.5| 206,229.2 CUAN b ek
Non-residents 0.0 0.0 0.1 0.0 0.0 0.0 0.0 0.0 Orala g
Foreign Investment 12,402.2 14,158.4 22,993.8 26,634.0 29,119.7| 236,569.0 211,326.7| 210,211.3 Aial @ el
Reserves 152,863.1| 208,288.6] 215,182.4| 232,901.0( 266,043.7| 275,522.9| 184,448.6 187,463.8 hbiay)
Local Currency 6,825.2 18,132.7 17,834.8 19,345.5 28,674.7 24,1143 24,551.5 29,595.5 (e 83
Deposits with CBY 146,037.9| 190,156.0f 197,347.6| 213,555.5( 237,368.9] 251,408.6 159,897.1| 157,868.3|sSuall clisll sal 5aa
Loans & Advances 471,874.6| 655,892.0( 684,580.7 939,908.6( 1,021,437.2| 1,037,970.6| 952,006.6] 968,407.3 cldladl g o g Al
Government 202,693.1| 289,342.3| 256,903.6| 519,892.8 521,742.9| 581,527.0| 523,181.3| 560,419.6 dagsal)
Public Enterprises 3,062.9 7,072.0 3,865.0 15,895.0 16,397.5 18,111.6 20,389.9 19,236.1 Aalad) cilesngall
Private Sector 266,118.6| 359,477.6 423,812.1| 404,120.8 483,296.7| 438,332.0| 408,435.5| 388,751.5 galdl) g Uadl)
Certificate of Depositg 97,040.0 97,045.0 256,531.0 0.0 0.0 0.0 0.0 0.0 £l claled
Other Assets 43,016.4 60,923.4 80,018.4 75,797.3| 107,986.2] 109,960.5| 112,535.3] 113,671.8 s A Jyal
Liabilities 1,040,196.2( 1,300,410.3| 1,544,961.6| 1,676,541.6| 1,855,214.7| 1,933,794.9| 1,714,811.4| 1,734,337.5 agadl)
Deposits 851,044.0( 1,050,932.3( 1,232,609.1( 1,342,464.8| 1,461,068.7| 1,518,792.5| 1,305,705.8| 1,324,593.6 &ilagh
Government 76.1 214.8 234.3 3321 428.2 470.4 511.0 513.7 dagsal)
Demand 99,625.1| 130,416.8] 151,635.7| 165,915.5| 166,211.6 175,591.9| 140,587.4| 162,846.9 lhl) &g
Time 191,255.5| 283,203.4| 388,776.3| 425,694.4| 428,627.1| 472,344.8| 445,924.8 444,404.1 Jay
Saving 92,611.2| 103,705.2] 113,635.9| 123,124.4| 116,336.6 128,787.1| 115,985.7| 115,986.9 Ay
Foreign Currency 412,582.2 464,111.2 485,504.8| 564,814.8 705,706.1| 705,462.5| 567,404.6] 564,683.4 Aiay) Edleally
Earmarked 54,893.9 69,280.9 92,822.2 62,583.7 43,759.0 36,135.7 35,292.4 36,158.6 disiaia
Foreign Liabilities 19,507.7 27,646.9 31,648.7 25,826.7 24,153.9 33,585.8 23,392.0 22,457.3 Aoa Al cila) i)
Banks Abroad 16,718.6 25,216.3 28,216.6 22,874.6 20,463.8 31,195.5 20,809.1 19,725.0 gAl dsl
Non-residents 2,789.1 2,430.5 3,432.2 2,952.1 3,690.1 2,390.3 2,582.9 2,732.3 Gpasia 8
Borrowing from bks 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0[ La i el (e clbidlu
Other Liabilities 169,644.5| 221,831.2] 280,703.8/ 308,250.1| 369,992.2 381,416.6| 385,713.6 387,286.6 Al agall
Loans from CBY 21 47.8 585.1 8.4 518.8 0.0 288.0 186.9| s S all il (e il
Capital & Reserves 71,209.7 86,470.3| 118,972.3| 143,340.6| 167,189.8| 176,477.0( 178,085.2| 178,241.6|  hbaa¥ly Jlall Ll
Other Liabilities 98,432.7| 135,313.0 161,146.4| 164,901.1| 202,283.6 204,939.6 207,340.4| 208,858.1 s 4ila pguad
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Table No. ( 6 )a Js>
A gSal) il ULl 4y jladl) & i) cilidla
'Advances of commercial banks (excluding advances to government)
(In million of rials <¥u i Gadlay)

Sep i Aug bl Sep i
2004 2005 2006 2007 2008 2009 2010 2010 2011 2011
Short term loans and advances 65.152.9| 83,821.2| 109,528.5| 142,130.6| 163.121.2| 140.468.0| 221.713.2|194,823.0| 203.409.6| 191.728.2| Ja¥I 5 s ciyiludly (a9 A
Agriculture and fisheries 1,803.5 2,084.5 2,949.2 2,977.9 2,819.8 3,448.3 6,245.2 4,805.0 5,544.1 5,102.1 ) apag A2 50
Industry 11,742.7 10,270.6 15,960.9 22,978.0 36,094.7 30,834.6 25,176.4 18,272.0 19,314.6 16,130.5 Asliall
Construction 3,812.2 8,512.3 6,507.5 7,017.8 6,490.9 3,099.2 8,833.5 10,731.0 8,960.3 5,682.8 il g £ L)
Export Financing 1,799.7 4,074.9 4,364.5 3,425.8 4,545.7 5,968.0 10,457.6 9,180.0 8,990.2 14,887.5 @l pbal) gy gad
Import Financing 14,325.2 27,323.7 27,391.0 27,090.9 27,910.4 33,805.5 49,562.7 45,808.0 48,391.4 45,112.5 Gl sl Jygal
Trade in manufactured goods 6,835.8 5,035.3 20,822.7 21,474.5 33,676.9 28,760.8 76,874.4 67,396.0 71,236.9 72,809.8 Aadiaall lad) (B 3 jladl) e
Other 24,833.8 26,519.9 31,532.7 57,165.7 51,582.8 34,551.6 44,563.4 38,631.0 40,9721 32,003.1 s A
Medium and long term loans 7.263.6| 8.872.4| 5057.4| 17.457.5| 40.859.7| 42973.0| 755911 74.566.0| 57.206.7|  55144.3| oY iishs Ausia gag b
Agriculture and fisheries 21.8 19.4 91.1 303.5 350.6 342.4 290.50 273.0 241.6 196.2 ) apag A2 50
Industry 1,305.9 1,077.3 1,453.9 463.8 318.3 570.7 9,724.00 5,758.0 6,573.8 7,085.3 dolial)
Construction 718.2 360.3 96.5 26.1 6.8 5.1 1,444.16 3,421.0 3,672.6 3,012.4 Al g £ L)
Export Financing 342.6 0.0 0.0 0.0 0.0 58.2 146.29 224.0 2111 158.5 @l pabal) o gad
Import Financing 31341 0.0 154.4 0.0 689.7 22,621.14 20,719.0 12,382.5 12,726.0 Gl sl Jagal
Trade in manufactured goods 195.0 93.2 0.0 0.0 20,944.9 29,796.0 23,663.10 25,316.0 13,947.8 14,160.2 | daiaal) gl B 5 il sl
Other 4,680.1 7,009.1 3,415.9 16,509.7 19,239.1 11,510.9 17,701.86 18,855.0 20,177.3 17,805.8 s A
Investments (Islamic Banks ) 79.263.8| 93,379.6| 102,959.6| 150,269.4| 155.216.3| 170,994.9| 236,961.7|211,673.0| 172,802.2| 162,188.1| (ol sl ) ekt
Agriculture and fisheries 360.9 1,773.0 1,752.6 1,378.7 1,728.6 2,094.7 2,017.07 2,660.0 2,033.9 1,973.6 ) apag Ao 50
Industry 16,152.2 19,577.8 24,081.2 28,369.0 31,109.8 32,366.7 36,173.02 39,673.0 31,470.9 29,477.7 Asliall
Construction 7,644.6 7,334.8 11,194.6 16,814.5 13,718.7 14,897.7 19,350.98 22,528.0 15,863.8 14,582.6 Al g £ L)
Export Financing 0.0 0.0 0.0 7.0 0.0 0.0 0.00 0.0 0.0 0.0 <l pbal) Jy gt
Import Financing 16,241.8 18,198.5 20,442.9 31,082.0 28,615.8 28,5441 33,907.19 37,658.0 29,277.2 27,4821 Gl sl Jygal
Trade in manufactured goods 34,678.5 41,330.4 41,324.4 65,754.8 74,218.5 87,198.3 137,929.01 102,091.0 89,153.7 83,829.5 | dxiaall alud) (3 3 jladl) Jysa
Other 4,185.8 5,165.1 4,163.9 6,863.4 5,824.9 5,893.3 7,584.41 7,063.0 5,002.8 4,842.6 Al
Total 151,680.3| 186.073.2| 217,545.5 309,857.5| 359,197.2| 354.436.0| 534,265.9( 481,062.0| 433.418.5 409,060.7 Laa!
Agriculture and fisheries 2,186.2 3,876.9 4,792.9 4,660.1 4,899.0 5,885.5 8,552.8 7,738.0 7,819.5 7,271.8 ) apag Ao 50
Industry 29,200.8 30,925.7 41,496.0 51,810.8 67,522.7 63,772.0 71,073.4 63,703.0 57,359.3 52,693.4 Asliall
Construction 12,175.0 16,207.4 17,798.6 23,858.4 20,216.4 18,002.0 29,628.6 36,680.0 28,496.7 23,277.8 Al g £ L)
Export Financing 2,142.3 4,074.9 4,364.5 3,432.8 4,545.7 6,026.2 10,603.9 9,404.0 9,201.3 15,046.0 <l pbal) gy gad
Import Financing 30,567.0 45,835.3 47,833.9 58,327.3 56,526.2 63,039.3 106,091.0( 104,185.0 90,051.1 85,320.7 Gl sl Jagal
Trade in manufactured goods 41,709.3 46,458.9 62,147.1 87,229.3 128,840.2 145,755.1 238,466.5| 194,803.0 174,338.4 170,799.4 | daiaal gdadl (8 5 jlail) Jysai
Other 33,699.7 38,694.1 39,112.5 80,538.8 76,646.8 51,955.8 69,849.7 64,549.0 66,152.2 54,651.6 Al
Classified loans&advances 31.930.9| 36,618.2| 45.456.9| 49.837.1| 59.143.5| 57.017.4| 72,103.8| 78,894.9| 83.988.3|  87.934.2|  Adicd cibgudlly (gl
General Total 183,611.2| 222.691.4| 263,002.4| 359,694.6| 418,340.7| 411.453.3| 606,369.7( 559.956.9| 517.406.7| 496,994.9 ) (Alanl




Deposits Of Commercial & Islamic Banks by Type of Account

Table No (7) & Js>
Lz ) g 53 (s bl g 4 ol gl adla g Ciuas

(In Million of Rials <3l ¢dla)

Non-Government Sector

gAJSal\ gr &w\ &ilag

il caas Liay) ey Ay
o _idl) d3lgs dagsal) allal) Foreign Jay g dLaaia e A
End of period |Government | Demand | currency Time Saving |[Earmarked Total Grand
deposits Total
1998 52.0 31,499.3 85,123.7 24,923.7 20,705.3 3,684.2 165,936.2 165,988.2
1999 30.4 29,648.8 99,873.1 30,426.5 25,681.2 4,185.0 189,814.6 189,845.0
2000 46.2 41,004.1 127,620.0 41,781.5 34,651.8 4,692.3 249,749.7 249,795.9
2001 62.1 48,991.9 161,918.8 50,319.9 40,952.1 5,063.8 307,246.5 307,308.6
2002 38.1 49,818.6 198,841.4 78,491.5 51,581.5 9,033.5 387,766.5 387,804.6
2003 101.0 56,346.5 238,576.1 106,947.2 59,572.5 12,909.0 474,351.3 474,452.3
2004 218.5 69,627.5 264,189.8 148,234.4 72,775.3 18,494.6 573,321.6 573,540.1
2005 82.6 69,367.7 316,977.3 151,588.6 78,634.0 21,308.6 637,876.2 637,958.8
2006 76.1 99,625.1 412,582.2 191,255.5 92,611.2 54,893.9 850,967.9 851,044.0
2007 214.8 130,416.8 464,111.2 283,203.4 103,705.2 69,280.9 1,050,717.5 1,050,932.3
2008 234.3 151,635.7 485,504.8 388,776.3 113,635.9 92,822.2 1,232,374.8 1,232,609.1
2009 332.1 165,915.5 564,814.8 425,694.4 123,124.4 62,583.7 1,342,132.7 1,342,464.8
Mar 10 (e 565.9 150,852.5 690,099.0 404,671.9 119,921.1 56,932.4 1,422,476.9 1,423,042.8
Jun 10 s 419.8 156,838.2 694,027.1 437,515.9 122,732.2 52,258.0 1,463,371.4 1,463,791.2
Aug 10 (ube) 4135 155,681.0 701,462.0 422,497.1 117,329.7 50,732.4 1,447,702.3 1,448,115.8
Sep 10 i 428.2 166,211.6 705,706.1 428,627.1 116,336.6 43,759.0 1,460,640.4 1,461,068.7
Dec 10 srawss 470.4 175,591.9 705,462.5 472,344.8 128,787.1 36,135.7 1,518,322.0 1,518,792.5
Mar 11 s 580.4 157,521.6 614,535.5 464,141.2 116,904.6 36,247.8 1,389,350.7 1,389,931.1
May 11- s\ 535.3 155,283.7 577,379.1 434,038.6 112,814.1 34,309.2 1,313,824.7 1,314,360.0
Jun 11 s 558.9 154,677.4 575,176.3 438,537.8 115,558.3 36,457.8 1,320,407.6 1,320,966.5
Jul 11 sids 464.5 156,288.4 563,329.8 450,055.8 115,466.9 36,071.9 1,321,212.7 1,321,677.2
Aug 11 oube) 511.0 140,587.4 567,404.6 445,924.8 115,985.7 35,292.4 1,305,194.8 1,305,705.8
Sep 11 i 513.7 162,846.9 564,683.4 444,404.1 115,986.9 36,158.6 1,324,079.9 1,324,593.6




Deposits of Commercial & Islamic Banks According to Depositors

Table No (8) a2, Js>

Ao gall Agal G Lpadlaal g &y Jadl o il il g e

( In Million of Rials <¥L I (e )

-

5_ndl) dlgs dag8al) Aalal) Sl gall galdl) gUadl) Al
End of period Government Public enterprisis Private sector Total
1996 170.8 954.6 118,698.9 119,824.3
1997 474.0 1,153.3 137,532.7 139,160.0
1998 52.0 721.0 165,215.3 165,988.3
1999 30.4 192.7 189,621.9 189,845.0
2000 46.2 456.7 249,293.0 249,795.9
2001 62.1 711.6 306,534.9 307,308.6
2002 38.1 5,551.5 382,215.0 387,804.6
2003 101.0 4,622.4 469,728.9 474,452.3
2004 218.5 2,874.3 570,447.3 573,540.1
2005 82.6 4,369.8 633,506.4 637,958.8
2006 76.0 8,286.4 842,681.6 851,044.0
2007 214.8 19,357.4 1,031,360.1 1,050,932.3
2008 234.3 58,583.3 1,173,791.5 1,232,609.1
2009 332.1 61,982.0 1,280,150.7 1,342,464.8
Mar 10 (e 565.9 59,696.5 1,362,780.4 1,423,042.8
Jun 10 s 419.8 70,190.9 1,393,180.6 1,463,791.2
Sep 10 i 428.2 71,714.4 1,388,926.1 1,461,068.7
Dec 10 saws 470.4 94,222.3 1,424,099.7 1,518,792.5
Mar 11 (ke 580.4 107,742.4 1,281,608.3 1,389,931.1
Jun 11 s 558.9 90,961.8 1,229,445.8 1,320,966.5
Jul 11 s 464.5 64,817.7 1,256,395.0 1,321,677.2
Aug 11 oube) 511.0 82,730.9 1,222,463.9 1,305,705.8
Sep 11 i 513.7 90,741.1 1,233,338.8 1,324,593.6




Bradl Jlgall daa A J gl Ala

Table No(9)p. Js

Net Foreign Assets of the Banking System
(In Millions of USDollars <i_¥ sl ¢udlay)

Sep i Aug obud)[Sep sl
2005 2006 2007 2008 2009 2010 2010 2011 2011
Central Bank 6 S pall i)
Assets 6,142.7| 7,545.0( 7,762.2| 8,157.4 6,923.0f 6,055.0 5,941.3 4,772.3 4,806.5 Jyal)
Months of import 13.8 13.4 10.9 9.2 9.3 7.3 7.2 7.0 7.0 Sl g
Liabilities 436.9 395.7 328.4 260.0 219.5 262.1 252.3 249.5 246.8 pgadll
Net Foreign Assets 5,705.8| 7,149.3| 7.433.8| 7,897.4 6,703.5 5,792.9 5,689.0 4,522.7 4,559.8 A Bl Jga) ila
Commercial Banks Ay ladl) & gi)
Assets 875.3| 1,387.3| 1,394.7| 1,542.6 2,064.2| 2,142.3 2,387.0 2,178.8 2,174.0 Jyal)
Liabilities 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 pyaddl
Net Foreign Assets 875.3| 1,387.3| 1,394.7| 1,542.6 2,064.2| 2,142.3 2,387.0 2,178.8 2174.0 A Bl Jga) ila
Banking System Fradl gl
Assets 7,018.0 8,932.4( 9,156.9| 9,700.0 8,987.2| 8,197.3 8,328.3 6,951.0 6,980.5 Jaal)
Liabilities 436.9 395.7 328.4 260.0 219.5 262.1 252.3 249.5 246.8 pgaddl
Net Foreign Assets 6,581.1| 8,536.6( 8,828.6| 9,440.0 8,767.7| 7,935.2 8,076.0 6,701.5 6,733.7 A Bl Jga) ila

10
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Table No(10) &, Js>
aall (538 pall i) ;1 g lal) clalgd
Certificate of Deposits : Central Bank of Yemen
(In Millions of Rials <¥u il Gud)

January | February| March April May June July | August |September| October |[November|December
A ol e s S 55 sle | osbed) i H5S) bl ey
2007
Banks 113,040.0 136,165.0| 136,960.0( 126,260.0| 113,495.0| 139,345.0( 107,695.0( 104,145.0( 101,395.0[ 98,545.0 97,795.0 97,045.0 o gid)
Pension Funds el (galia
Public Enterprises dalat) c.mﬁsd‘"
Total 113,040.0] 136,165.0| 136,960.0( 126,260.0| 113,495.0| 139,345.0( 107,695.0( 104,145.0( 101,395.0| 98,545.0 97,795.0 97,045.0 Ay
2008
Banks 108,375.0 108,245.0| 107,695.0( 111,095.0| 122,814.0| 138,259.0( 149,279.0( 184,406.6 192,326.6| 201,241.0| 215,224.3| 257,019.3 o i)
Pension Funds el gl
Public Enterprises Al é‘-«w‘ﬂ‘"
Total 108,375.0] 108,245.0| 107,695.0f 111,095.0| 122,814.0| 138,259.0( 149,279.0( 184,406.6| 192,326.6| 201,241.0| 215,224.3| 257,019.3 Ay
2009
Banks 134,739.3| 58,152.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 o gid)
Pension Funds el (galia
Public Enterprises dalat) c.mﬁsd‘"
Total 134,739.3| 58,152.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 ()
2010
Banks 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 o i)
Pension Funds el Galia
Public Enterprises Al é‘-«w‘ﬂ‘"
Total 0.0 0.0 0.0 0.0 0.0 .0 0.0 0.0 0.0 0.0 0.0 0.0 (A
2011
Banks 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 sid)
Pension Funds el Galia
Public Enterprises dalat) c.mﬁsd‘"
[Total 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 T
10/29/2011 11:55 AM 12 tbills



Table No.(11-a) & s
Al Gl i) el
Interest Rates
(Percent per annum il & 4 sl dall)

Lending
rates Interest on deposits gl A 2l 4l
Sl Al | -3 | -6 | 40 | gal12 Jaa

End of Period clilul  [3-Months| 6-Months [9-Months|12-Months| Saving
1993 17 12 13 14 15 10.5
1994 17 12 13 14 15 10.5
1995* 25-30 20 21 21.5 22 20
Mar-96 o« le ** 25-32 25 26 26.5 27 25
Dec-96 siawa *** [ 25-32 20 21 21.5 22 20
Mar-97 sl 25-32 20 21 21.5 22 20
Jun-97 s 20-22 14 14 14 14 14
Sep-97 i 16-21 12 12 12 12 12
Dec-97 iawga ****|  15-21 11 11 11 11 11
1998 14-20 15 15 15 15 15
Dec-99 sawa 22-28 18 18 18 18 18
Dec-00 sama 15-20 13 13 13 13 13
Dec-01 ssama 15-20 13 13 13 13 13
Dec-02 iama 15-21 13 13 13 13 13
Dec -03 sama 15-21 13 13 13 13 13
Dec -04 iawa 15-21 13 13 13 13 13
Dec -05 _sams 15-21 13 13 13 13 13
Dec -06 _sams 15-21 13 13 13 13 13
Dec -07 _samd 15-21 13 13 13 13 13
Dec -08 _sams 15-21 13 13 13 13 13
Mar -09 15-21 12 12 12 12 12
Jun - 09 s 15-21 10 10 10 10 10
Sep -09 i 15-21 10 10 10 10 10
Dec -09 _sams 15-21 10 10 10 10 10
Jan -10 & 15-21 12 12 12 12 12
Feb- 10 i 15-21 12 12 12 12 12
Mar -10 o<l 23-29 20 20 20 20 20
Apr -10 J:»! 23-29 20 20 20 20 20
May -10 sl 23-29 20 20 20 20 20
Jun - 10 ssig 23-29 20 20 20 20 20
Jul - 10 55 23-29 20 20 20 20 20
Aug-10 (b 23-29 20 20 20 20 20
Sep -10 i 23-29 20 20 20 20 20
Oct -10 _usis! 23-29 20 20 20 20 20
Nov -10 b s 23-29 20 20 20 20 20
Dec -10 _sams 23-29 20 20 20 20 20
Mar -11 ol 23-29 20 20 20 20 20
Jun - 11 s 23-29 20 20 20 20 20
Aug-11 (b 23-29 20 20 20 20 20
Sep 11 i 23-29 20 20 20 20 20
Source : Central Bank of Yemen and Commercial Banks. Al dgidly ad) (g8 pall ligl) 1 aaal)

10/29/2011 11:55 AM 13 tbills t11



Table No (11-b) a2, Jsx
I N hliaY) daud s ailagh o 2l gdl) el (S sk

Deposits Interest Rates Structure & Reserve Requirements

AN 2] AN g ] el e Al Jla¥ (AN s [l 3N hliaY) L hLiaY) e Bl duus

7 (131711995 20%

6 [13/7/1995 25% 25% 0 %0.5-521 2
3 16/3/1996 25%

7 [3112/1996 20%

9 3/12/1996 15% 15% 5%

3 [15/5/1997 14% %0.5-0521 2
8 2/8/1997 12%

10  |1/12/1997 11%

12 [1/12/1997 10% 15% i) 0 %0.5-521 us
2 |5/2/1998 10% alagh e

4 18/10/1998 12%

6 [27/10/1998 15%

8 |27/10/1998 10% 20% 10% 1.50%
3 [11/03/1999 17%

5 |11/03/1999 15% 1.50%
6 |09/06/1999 15% 20% 0
7 |09/06/1999 20% 0
13 |05/12/1999 18% 0
14 |05/12/1999 18% 0
1 [17/01/2000 15% 0
2 |17/01/2000 15% 0
5 |08/07/2000 13% 0
6 |08/07/2000 13% 0
7 |08/07/2000 10% 10% 0
1 [18/01/2003 20% 0
1 [11/06/2005 30% 0
1 [28/02/2006 20% 0
1 [31/03/2008 7% 0 0
1 [11/01/2009 12% 0 0
2 |13/05/2009 10% 0 0
1 [17/01/2010 12% 0 0
2 |20/3/2010 15%

3 [29/3/2010 20%

3 [26/3/2011 10%

14



(Rials per USDollar S ) ¥ J<8 Ju

Table No(12) ab, Jssa

Exchange Rate «iall jlaul

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

i g i g g s g s s s A

Months Jais giall SAN | Jawgiall[ B8N | o giall SR | Jawgiall| B[ Jawgiall B8l | Ja gial) B8l e giall 38l | o gial) S8l o giall 3 AN | o gial) 8 adl

End End End End End End End End End End

Average |Period |Average [Period |Average |[Period |Average [Period |Average |Period |Average |[Period |Average |Period [Average [Period [Average |Period [Average |Period
January 173.27(173.16(181.47|181.74| 184.36| 184.35| 186.44|186.61| 195.20| 195.62( 198.52|198.58( 199.54(199.55|200.12| 200.15( 209.08| 212.26 | 213.80( 213.80 s
February 173.36(173.36(181.70|181.88 | 184.40| 184.49| 187.10|187.60( 195.94| 196.12( 198.62|198.72( 199.59(199.63|200.16| 200.18( 213.91| 215.23| 213.80( 213.80 S
March 173.81|173.97(183.05|183.63 | 184.50| 184.56| 187.99|188.61( 196.11| 196.26 | 198.73|198.77( 199.62(199.66|200.22| 200.27 | 217.93| 222.31| 213.80( 213.80 ol
April 174.31|174.47(183.40|183.64 | 184.52| 184.55| 190.12|191.14| 196.28 | 196.50( 198.80|198.87 199.66(199.67|200.30| 200.37 | 224.04| 225.32| 213.80( 213.80 di
May 174.81|175.09(183.79|183.89| 184.56| 184.59| 191.75|192.42( 196.59| 196.84( 198.97|199.05( 199.68(199.74|200.39| 200.43 | 225.56 | 225.64 | 213.80( 213.80 Sk
June 175.29(175.55|183.89(183.98 | 184.64| 184.73( 193.06(190.50| 196.99| 197.49| 199.08(199.11| 199.75|199.79|200.76 | 202.72( 225.82| 225.96| 213.80| 213.80 S8
July 176.21(176.38(183.98|184.00| 184.75| 184.79| 191.89|192.37( 197.54| 197.74( 199.06|199.06( 199.79(199.81|203.78| 204.48  229.97| 239.68 | 213.80( 213.80 s
August 176.53|176.66183.93|183.93 | 184.81| 184.87| 192.49|192.66| 197.64| 197.65( 198.98|198.95( 199.82(199.83|204.73| 204.95( 231.78| 214.90| 213.80( 213.80 uba
September 176.92(177.09(183.93|183.95| 184.91| 184.99| 193.02|193.60( 197.61| 197.89( 199.02|199.07 199.84(199.86|205.04| 205.09( 214.85| 214.60| 213.80( 213.80 B
October 177.17|177.20(183.95|183.85| 185.03| 185.10| 194.00|194.27 | 198.08 | 198.47( 199.11|199.14| 199.98(200.02|205.44| 205.94| 214.40( 214.10 RS
November 177.14|177.22(184.04|184.22| 185.25| 185.39| 194.41|194.66| 198.26| 198.14( 199.22|199.24| 200.03 (200.05|206.34| 206.47 | 213.91| 213.90 BLTY
December 178.17[179.01|184.28|184.31| 185.58| 185.87| 194.76|195.08 | 198.33| 198.50( 199.33|199.54| 200.06 (200.08|206.88| 207.32| 213.83| 213.80 A
Yearly average | 175.6 183.5 184.78 191.42 197.05 198.95 199.78 202.85 219.59 sl Jaral)

Aol Gl 13k s A L) A ) 5hd 08 @ madl 130 5 Y 9all J) 237,58 e 2011 Ui A (55 gl (3 gaad (B iyl jaas Jans s s *
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Table No(13) a2 Js
ey claadl adY G pall jlad
Exchange Rate of Major Foreign Currencies
(In Rials per unit of Currency <l Ga sas g Jt Ju i)

Sep i Aug (b [Sep i ] ||
Currency / Period 2005 2006 2007 2008 2009 2010 2010 2011 2011 5 idl) [ Aland)
US Dollar @Sl g0
Buying 194.9400|198.3800|199.3800(199.9800( 207.1900( 214.5000( 213.7500 213.7500 213.7500 8%
Selling 195.2100(198.6300|199.6300(200.1700( 207.4300( 214.7000| 213.8500 213.8500 213.8500 &=
Sterling Pound ol Al Al
Buying 335.8400(388.6400|398.0500 (289.8000| 329.2200| 339.8500| 331.6400 349.9600 334.2200 £l
Selling 336.3100(389.1300|398.5500(290.0800| 329.6100| 340.1700| 331.8000 350.1300 334.3800 &
Euro s
Buying 231.2900 (260.4800 (293.6700|281.7500| 297.1200| 291.2300| 282.8600 309.8800 291.3100 8%
Selling 231.6100 (260.8100 (294.0400 | 282.0200| 297.4600| 291.5000( 282.9900 310.0300 291.4500 &=
Swiss Franc G g i
Buying 148.3600|162.6300|177.0200(189.5200( 199.5700( 219.2400| 226.7700 265.1200 238.6900 £l
Selling 148.5700|162.8300|177.2400(189.7000( 199.8000( 219.4400( 226.8700 265.2400 238.8100 &
Saudi Arabian Rial $agra Jhy
Buying 51.9800| 52.8900( 53.1700| 53.2700 55.2400 57.1900( 56.9200 56.9200 56.9200 8%
Selling 52.0500| 52.9600( 53.2400| 53.3200 55.3000 57.2500( 56.9500 56.9500 56.9500 &=
Kuwaiti Dinar S
Buying 667.1500(686.1000|729.5500 (724.4900| 722.1700| 749.8200| 759.1100 785.1200 773.3100 £l
Selling 668.0700(686.9700|730.4700(725.1700| 723.0000| 750.5200| 759.4600 785.4900 773.6700 &
100 Japanese Yen e 100
Buying 165.4487|166.8881|177.4711|221.4740( 224.9253( 257.1171| 262.3987 278.9377 279.1927 AR
Selling 165.6779|167.0985|177.6937 | 221.6844 | 225.1859( 257.3569| 262.5214 279.0682 279.3234 &=
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Table No(13) a2 Js
ey claadl adY G pall jlad
Exchange Rate of Major Foreign Currencies
(In Rials per unit of Currency <l Ga sas g Jt Ju i)

Sep i Aug (ubus) (Sep s )
Currency / Period 2005 2006 2007 2008 2009 2010 2010 2011 2011 5 idl) [ Aland)
Swedish Krona Su g (98
Buying 24.5600| 29.0100( 31.1600| 25.7100 28.7700 31.7500( 31.4100 33.9500 31.5700 £l ol
Selling 24.5900| 29.0500( 31.2000| 25.7300 28.8000 31.7800( 31.4300 33.9700 31.5800 &
Jordanian Dinar )
Buying 275.1600 (279.8000 (281.9100|282.2600| 292.4300| 302.8600( 301.8000 301.6900 301.6100 g
Selling 275.5500 (280.1600 (282.2600|282.5300| 292.7700| 303.1400( 301.9400 301.8300 301.7500 &
UAE Dirham kel aa 2
Buying 53.0700| 54.0400( 54.2800| 54.4500 56.4100 58.4000( 58.1900 58.2000 58.1900 a5
Selling 53.1500| 54.1100( 54.3500| 54.5000 56.4700 58.4600( 58.2200 58.2300 58.2200 &=
Bahraini Dinar Ay
Buying 517.0400(526.2600|530.2700 (530.4900| 549.5800| 568.9700| 566.9800 566.9800 566.9600 48"
Selling 517.7600(526.9300|530.9300(531.0000| 550.2100| 569.5000| 567.2400 567.2400 567.2300 &
Qatari Rial k8 Jby
Buying 53.5400| 54.5000( 54.7800| 54.9100 56.8900 58.9200( 58.7000 58.7100 58.7000 sl ol
Selling 53.6200| 54.5600( 54.8500| 54.9600 56.9600 58.9700( 58.7300 58.7300 58.7300 &
Omani Rial s Juy
Buying 506.3600(515.3000|518.1900(519.4300| 538.1800| 557.1600| 554.9500 555.1900 555.1800 £l
Selling 507.0700(515.9500|518.8400(519.9200| 538.8100| 557.6800| 555.2100 555.4500 555.4400 &
Egyptian Pound G ran 4|
Buying 33.9000| 34.6900( 36.0500| 36.2000 37.7600 37.6400( 36.8200 35.8700 35.8300 £l ol
Selling 33.9500| 34.7400( 36.1000| 36.2300 37.8000 37.6700( 36.8400 35.8900 35.8500 &=
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Table No.( 14 ) & Js»
Official Exchange Rate 4wl Gijpall jlaul
(Rial per USDollar S:) ¥ s Js1 Jb))

Rial per Dollar ¥ J<! Ju End period 5! 4
2.79 1968
4.44 1969
4.69 1970
4.69 1971
4.56 1972
4.56 1973
4.56 1974
4.56 1975
4.56 1976
4.56 1977
4.56 1978
4.56 1979
4.56 1980
4.56 1981
4.56 1982
4.68 1983
5.86 1984
8.1 1985
12.25 1986
9.9 1987
9.76 1988
9.76 1989
12.01 1990
12.01 1991
12.01 1992
12.01 1993
12.01 1994
50.04 Apr. 1995
100.08 Jan. 1996
122.66 Jul. 1996*
* Since July 1996 the exchange rate P aa 925 a5 1996 sl sx O I lES) ¥
of YR against foreign currencies dial) cdlaad) Jilla eyl Jull e
shifted to floating exchange rate system. Aol s gy ) daady oy
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Table No(15) a8, Jsa
Clearing House 4alsall 48 &
(YL Bl dadll)

( Value In MillionRials )

2008 2009 Sep-10 sl 2010  |Aug-1104aed) Sep-11 sl
Sana'a slaig
Checks transacted 281,917 288,735 17,498 289,848 13,620 10,305 Al glaia il
Value 788,220.6 877,637.9 62,480.4| 969,855.0 50,235.9 40,330.4 Aagdll
Checks rejected 16,611 15,810 1,197 15,740 666 505 dalea Sl
Value 54,269.6 42,821.0 5,238.7 51,422.7 2,258.7 1,831.5 Aagdll
Aden il
Checks transacted 140,206 140,535 7,616 129,251 6,595 7,306 Al glaia il
Value 310,753.3 453,794 .1 21,943.2| 357,259.6 20,392.8 20,902.0 Aagdll
Checks rejected 1,109 1,101 49 1,043 50 36 dalea Sl
Value 2,193.7 2,746.7 108.2 3,421.2 138.4 218.4 Aagdll
Taiz e
Checks transacted 76,351 78,142 4,859 75,340 4,049 3,775 Al glaia il
Value 223,303.9 265,954.5 25,246.7| 353,708.2 25,515.2 26,388.9 Aagdll
Checks rejected 1,579 1,623 127 1,940 95 123 dalea Sl
Value 2,759.6 3,168.4 703.5 4,901.1 546.7 789.3 Aagdll
Hodeidah el
Checks transacted 111,865 114,837 6,707 110,705 6,623 6,282 Al glaia il
Value 265,047.4 324,547.2 24,243.5| 362,969.4 23,894.0 28,446.7 Aagdll
Checks rejected 2,720 2,767 153 2,245 98 81 dalea Sl
Value 6,932.6 6,284.2 728.0 5,108.5 3154 338.8 Aagdll
Al-Mukalla A<all
Checks transacted 75,595 73,977 3,712 72,826 3,347 3,674 Al glaia il
Value 123,834.2 125,185.4 8,589.8 131,617.2 8,089.8 9,425.1 Aagdll
Checks rejected 373 310 16 358 17 10 Blae Sl
Value 791.7 428.6 43.7 4,574.3 10.0 20.2 Aagdl)
Total LY
Checks transacted 685,934 696,226 40,392 677,970 34,234 31,342 Al ghaia il
Value 1,711,159.4| 2,047,119.1 142,503.5| 2,175,409.4 128,127.7 125,493.1 Aagdll
Checks rejected 22,392 21,611 1,542 21,326 926 755 dalea Sl
Value 66,947.2 55,448.9 6,822.0 69,427.8 3,269.2 3,198.0 Aagdl)
Clearing House In US Dollar <Y1 ¥l Aalial) 48 &
(Value In Thousands of Dollar 4 s¥) i ¥ sall Gyl Aadll)
2008 2009 Sep-10 sl 2010 Aug-11sbus | Sep-11 sl
Sana'a slaia
Checks transacted 49,016 49,841 3,395 56,452 2,519 1,890 U gluia s
Value 1,545,984.7| 1,660,233.7 156,652.3| 2,074,431.7 104,976.9 71,886.3 Aagdll
Checks rejected 2,426 2,340 238 2,677 117 126 EREPRLALIN
Value 125,119.2 56,342.6 7,002.0 96,757.4 5,142.4 2,525.0 dal)
10/29/2011 11:16 AM 20 Bop
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Table no.(16) aé, Jsia

Currency issued by denomination Wilé cuss 3 juaall ilal)

(In million of Rials <¥ul e )

dlaall

Rial(1) Jw, | Rials(5) Jw, [ Rials(10) Jw Rials(20)Jwu Rials(50)J%. Rials(100)J+, | Rials(200)Jw, | Rials(250)Jw,| Rails(500) Jw, | Rials(1000) Ju| sssbual)

End of 3_sdll 4¢3 & & & & & [l &l &l
period Amount |%| Amount |%| Amount | % | Amount | % | Amount |9 |Amountill| % Amountgll| 9| Amount | % |Amountiull| 9| Amount | % | Amount|Total Jway)
2000 123| - 289| - 679| - 1,156 1 11,492| 6 50,540(25 43,235(21 31,439 16 62,469| 31 19 201,440
2001 123| - 327| - 807| - 1,083 1 9,840 5 49,760(23 42,287(20 39,113 18 72,237| 34 19 215,595
2002 122| - 376] - 829| - 1,047 0 9,155| 4 53,354|22 40,919(17 58,802| 24 79,151| 32 19 243,775
2003 124| - 390/ 0 920| 0 994 0 9,727| 4 53,271|19 41,618(15 75,255| 27 91,954( 34 19 274,272
2004 124| - 425 0 1,081 0 902| 0 10,134 3 49,159(17 39,990(13 87,782| 30 113,181 37 19 302,798
2005 127| - 457| 0 1,165| 0 908 0 6,404 2 31,083| 9 36,793|11 100,209( 30 160,359( 48 19 337,524
2006 127| - 474 0 1,250/ 0 965/ 0 4,570 1 21,591| 5 32,897| 8 102,518 24 254,934| 61 19 419,345
2007 127| - 483| 0 1,315/ 0 1,089 0 4,184| 1 17,939| 4 27,205( 6 111,758( 25 279,872| 63 19 443,992
2008 128 - 532 0 1,399| 0 1,227| 0 4,289| 1 15,415| 3 21,961 4 129,336 26 316,196| 64 19 490,502
2009 128|- 551| 0 1,461 0 1,325 0 4,528| 1 14,810| 3 10,087| 2 10,563 2 158,597( 29 349,650| 63 19 551,718
Mar -10 g«la 128|- 539| 0 1,465| 0 1,331 0 3,766( 1 12,284] 2 7,835( 1 15,359 3 148,640( 28 343,997| 64 19 535,362
Jun -10 s 128|- 544]| 0 1,482 0 1,354 0 3,845( 1 12,077| 2 6,683 1 17082| 3 149,801( 28 343,250| 64 19 536,265
Aug -10 cubas) 128|- 556( 0 1,499 0 1,367 0 4,213( 1 13,206 2 6,171 1 19138| 3 158,814( 28 372,202| 64 19 577,312
Sep -10 s 128|- 557| 0 1,508 0 1,381 0 4,308| 1 13,442] 2 5,845( 1 17,829 3 148,844( 26 368,604| 66 19 562,465
Dec-10 e 128|- 557| 0 1,536| 0 1,417 0 4,085| 1 13,079] 2 5125( 1 16,650 3 141,553( 25 387,249| 68 19 571,398
Mar -11 gl 128|- 557| 0 1,549 0 1,427| 0 3,716 1 12,235| 2 4,457| 1 19,308| 3 153,253 24 436,976| 69 19 633,626
Jun -11 s 128|- 559| 0 1,562 0 1,446 0 3,894( 1 12,578| 2 4,568| 1 22,636 3 167,054 23 517,088 71 19 731,533
Jul 11 s 128|- 560| 0 1,571 0 1,453 0 3,912 1 13,543 2 4,651| 1 24,607 3 172,521( 22 551,842| 71 19 774,807
Aug -11 cubs) 128|- 558( 0 1,584 0 1,467 0 4121 0 15,253| 2 4,642| 1 27,161 3 180,775( 22 603,805| 72 19 839,513
Sep -10 i 128|- 560| 0 1,586 0 1,471 0 3,756 0 13,662 2 4,375 1 21,303 3 157,299( 20 574,091| 74 19 778,252)
10/29/2011 11:16 AM 23 Bop t16



Table(17) s, ds>
Treasury Bills 4133 053 Claa
(In Million of Rials <¥u il adlay)

DG AlAA el el 3 AR el el 6 Bl AIR el Ade BT AR (sl
1 month treasury bills 3 month treasur bills 6 month treasury bills 1 year treasury bills S
T giall glaall daall T giall glaall daall T giall Elaall daall T giall glaall daall sals)
Al 3 a B Al 3 3al B Al 3 3al B Al 3 el B amadl)
Adlall Agan) 4agdl) Adlall Agan) 4agdl) Adlall Agan) 4agdl) adlall Agan) dagsl) (4255 AgeaS)
(Aasta 4puiis) (VLN ¢dla) (Aasta 4puiis) (VLN ¢dla) (Aasta 4puiis) (VLN ¢dla) (Aasie 4puiis) (<YL Cdla) rediscount
weighted amount sold weighted amount sold weighted amount sold weighted amount sold rate
o Al average in auction average in auction average in auction average in auction
yield nominal value yield nominal value yield nominal value yield nominal value (in percent)
(in percent) (million rials) (in percent) (million rials) (in percent) (million rials) (in percent) (million rials)
Dec 95 ssaw 23.09 1,987
Dec 96 s -- .- 24.76 1,515 25.54 983 28.51
Dec 97 s -- .- 12.91 8,355 12.52 1,918 13.30 3,366 15.00]
Dec 98 s -- .- 17.52 8,406 17.73 1,396 17.76 4,758 19.95|
Dec 99 s -- -- 18.14 13,768 17.39 2,447 16.17 4,448 18.53
Dec 2000 s -- -- 13.32 13,858 13.57 1,509 12.87 5,148 15.89
Dec 01 ssawd -- -- 12.91 11,923 12.69 1,853 12.20 5,112 15.16
Dec-02 s -- -- 10.87 18,927 11.16 2,817 11.25 3,571 13.90
Dec-03 s -- -- 13.96 31,392 13.88 6,442 13.85 5,605 16.87|
Dec-04 w2 -- -- 14.60 41,215 14.69 8,998 14.61 11,866 16.98
Dec-05 w2 -- -- 15.49 59,460 15.52 13,921 15.52 15,623 17.77
Dec-06 saw -- -- 15.75 61,056 15.80 14,427 15.80 13,056 17.89
Dec-07 w2 -- -- 15.88 126,061 15.90 17,471 15.90 17,105 17.92
Dec-08 s -- -- 14.37 122,325 14.37 15,126 14.40 12,005 16.80)
Dec-09 aw -- .- 12.96 73,287 12.96 11,327 12.96 4,374 15.00]
Mar -10 (st -- -- 15.56 79,164 15.21 6,926 15.53 6,630 19.89
Jun-10 s -- .- 22.98 84,254 22.98 23,560 22.98 18,953 25.00
Aug-10 ab) - -- 22.98 149,978 22.98 13,779 22.98 10,992 24.99
Sep-10 v -- -- 22.99 85,486 22.98 7,099 22.98 7,268 24.99
Dec-10 w2 -- -- 22.98 109,599 22.98 20,453 22.98 8,590 24.97
Mar -11 (ute -- -- 22.96 84,069 22.85 9,166 22.85 6,819 24.96
Jun-11 sss -- -- 22.96 93,699 22.85 14,378 22.85 6,020 24.92
Jul-11 s -- -- 22.96 151,904 22.85 22,988 22.85 11,452 24.85
Aug-11 ab) - -- 22.96 153,725 22.85 16,610 22.85 10,826 24.80
Sep-11 sl -- -- 22.96 108,591 22.85 11,875 22.85 5,191 24.79

Source:Central Bank of Yemen

Memo:

Rediscount rate is the yield at which the Central Bank buys treasury bills from the public.

At present this is 2 percentage points above the cut off rate in the last auction for 3 month treasury bills
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Table No(18) a8, J s

Treasury Bills Outstanding 451 Al (3 Cié ga
(In Millions of Rials <¥L_l ()

Nominal Value dsew) )

Purchase Value il dadl)

Banks <) Non-Banks &l & Banks & Non-Banks &l &
Las:91 L5182 L 5:364 Las:91 L5182 L5364 ) L 5:91 L2182 L 5:364 Las:91 L3182 | 364 el
91-days (182-days 364-days |91-days (182-days 364-days Total |91-days (182-days |[364-days [91-days |182-days [364-days Total
Dec-01  sew 5,916.0 2,133.3 3,194.1| 45,0121 16,214.6 49,223.3| 121,693.4 5,724.8 1,998.0 2,816.7 40,570.8| 15,136.6 52,132.6( 118,379.5
Dec-02 e 2,244.5 2,575.2 4,561.3| 41,748.8 30,942.7 56,420.4| 138,492.9 2,180.8 2,421.4 4,027.0 40,646.2| 29,210.8( 50,668.2| 129,154.4
Dec-03  sews 26,225.1 9,919.7 13,112.4| 48,787.6 34,084.0 66,602.2| 198,731.0| 25,345.9 9,280.7| 11,543.6 47,160.1| 31,9344 58,977.0( 184,241.7
Dec-04  sew 46,688.2 19,325.3 35,050.3| 73,880.8 42,378.9 80,583.5| 297,907.0| 45,073.6 18,030.5( 30,752.0 71,320.8| 39,607.4( 70,941.4| 275,725.7
Dec-05 s 59,859.8 26,494.0) 35,037.3| 86,650.1 49,509.6 99,131.9| 356,682.7 57,637.8 24,619.3| 30,469.2( 83,462.7| 46,046.7| 86,310.1| 328,545.8
Dec-06  sews 80,445.5 27,6141 31,147.8| 98,605.9 59,625.0( 107,640.2 405,078.5| 77,401.6 25,605.3| 26,935.6( 94,893.9| 55,296.1 93,090.2| 373,222.7
Dec-07 s | 175,651.6 25,212.2 25,887.9| 126,697.0 70,494.6| 119,252.9| 543,196.2| 168,961.1 23,360.9| 22,350.6| 121,871.6| 65,313.3| 102,944.4| 504,801.9
Dec-08 s | 137,956.5 21,745.5 32,998.8| 242,235.8 78,422.3| 125,934.8| 639,293.7| 133,010.9 20,234.2| 28,856.9( 233,597.1| 73,001.4| 109,257.8| 597,958.3
Mar-09 349,729.1 66,290.4| 69,708.7| 48,987.1 42,640.6 96,644.3| 674,000.2( 337,798.8 61,862.6| 61,037.7 47,303.1| 39,7129 84,017.3| 631,732.3
Jun-09 g 297,604.3 102,555.6 90,626.4| 46,356.2 5,029.2 72,816.8| 614,988.5| 287,699.0 95,828.6| 79,494.5| 44,783.8 4,697.8 63,271.4| 575,775.0
Sep-09 s | 229,982.4 91,514.7| 104,598.0| 52,472.8 5,181.5 41,568.8| 525,318.2 222,806.7 85,785.9| 92,018.1 50,815.1 4,854.3 36,151.5| 492,431.5
Dec-09 s | 276,480.2 86,468.3| 116,711.2| 56,721.8 4,981.7 16,384.8( 557,748.0| 267,845.6 81,219.9| 102,831.5 54,931.2 4,679.1 14,285.0| 525,792.3
Mar-10 296,458.8 68,518.2 86,378.6| 59,693.0 5,650.3 17,582.9( 534,281.8| 286,033.2 64,168.3| 76,268.7 57,602.4 5,290.4 15,303.2| 504,666.1
Jun-10  ssis 310,059.8 80,725.9| 100,409.3| 74,417.5 9,409.3 21,908.4| 596,930.2 293,227.3 73,433.1| 85,668.7 70,416.9 8,543.8 18,668.9| 549,958.7
Aug-10 oshes|  302,820.3 84,577.5| 103,775.3| 56,353.9 12,238.6 23,275.5| 583,041.1| 286,377.2 76,099.2| 87,3241 53,331.5| 10,987.8 19,509.9| 533,629.7
Sep-10 _sfw | 302,385.2 84,142.5 99,628.1| 58,020.8 12,846.1 25,585.2| 582,607.9| 285,764.4 75,492.3| 83,052.9 55,108.3| 11,525.5 21,632.1| 532,575.6
Dec-10 sy | 343,672.4 85,636.4| 111,680.9| 66,988.8 14,304.5 25,118.5| 647,401.5( 325,017.7 76,832.4| 91,882.7 63,389.2| 12,834.2 20,503.6| 590,459.8
May-11 sk 309,369.2 81,008.4 | 109,331.1 67,593.3 16,934.5 24,514.5| 608,751.0( 292,621.3 72,700.1| 89,266.5 63,973.1| 15,200.7 19,656.4| 553,418.1
Jun-11  ssig 326,176.8 73,934.1 96,811.0| 60,415.6 17,933.8 24,101.0| 599,372.3( 308,516.1 66,355.5| 79,082.5 57,180.9| 16,098.4 19,321.0( 546,554.3
Jul-11 s 336,183.2 73,656.1 96,846.9| 64,461.0 18,018.0 22,993.1| 612,158.3| 317,990.7 66,109.5| 79,1171 61,010.3| 16,174.1 18,420.6( 558,822.3
Aug-11 oshes)| 334,093.9 76,304.2 96,629.3| 65,233.8 18,1231 23,044.2| 613,428.5| 316,074.3 68,489.5| 78,950.8 61,748.5| 16,267.8 18,465.2| 559,996.2
Sep-11  _wiww | 347,416.7 78,698.7| 93,888.3| 66,803.5 18,437.9 23,708.6| 628,953.7 328,710.4 70,643.1| 76,724.3| 63,241.0f 16,551.4| 19,007.9| 574,878.0
10/29/2011 11:54 AM 26 tbills t18
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Table no(19)ad; J s2a
A30580) ol sl Bals) clles

Outstanding Treasury Bills Repos
(In millions of Rials <34 ()

b _adl) Algd JEP] e ladl) galia alad) £Uadl) Slewe'sa (Al $ JSall i) gl Al St Ay
End Period| Banks [Pension FundgPublic Enterprises| Total [Outstanding with CBY|Grand Total
31.12.00 40,805.9 8,549.3 3,877.0( 53,232.2 11,767.8 65,000.0
31.12.01 41,837.8 19,954.8 3,189.6( 64,982.2 17.8 65,000.0
31.12.02 64,999.9 64,999.9 0.1 65,000.0
31.12.03 64,998.2 64,998.2 1.8 65,000.0
31.12.04 64,999.9 64,999.9 0.1 65,000.0
31.12.05 64,999.8 64,999.8 0.2 65,000.0
31.12.06 64,999.8 64,999.8 0.2 65,000.0
31.12.07 64,999.7 64,999.7 0.3 65,000.0
31.03.08 65,003.6 65,003.6 -3.6 65,000.0
30.06.08 64,998.5 64,998.5 1.5 65,000.0
30.09.08 64,081.2 64,081.2 918.8 65,000.0
31.12.08 64,999.7 64,999.7 0.3 65,000.0
31.03.09 64,274.8 64,274.8 725.2 65,000.0
30.06.09 64,993.9 64,993.9 6.04 65,000.0
30.09.09 64,228.0 64,228.0 772.0 65,000.0
31.12.09 63,958.7 63,958.7 1,041.3 65,000.0
31.03.10 60,003.0 60,003.0 4,997.0 65,000.0
30.06.10 64,624.7 64,624.7 375.3 65,000.0
30.09.10 62,588.8 62,588.8 2,411.2 65,000.0
31.12.10 63,154.8 63,154.8 1,845.2 65,000.0
31.03.11 60,525.6 60,525.6 4,474.4 65,000.0
30.06.11 58,623.8 58,623.8 6,376.2 65,000.0
31.08.11 57,118.8 57,118.8 7,881.2 65,000.0
30.09.11 58118.81 58118.81 6881.15 65,000.0
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TableNo. ( 20 )ad, Js>
Outstandings External Debt (> &) alal) cpal)
In Million Dollars<) ¥ g3l ¢l

HA N gl | s ) | s e | s sl
(€ e T ol a2 e e ol a2 e e ol 2§ et
- o Gl Al Gasala| @) Alla Caalia @) Alla Gasala Gl AL Cpadlia
Jlud) i jalia o at o at o at o Y
s il g g Jaluad) il g g Jaluadl il g g Jaluad) il g g Jaluadl
CREDITOR fa i) el
OUTSTANDING| OUTSTANDING | OUTSTANDING | OUTSTANDING
INCL INCL INCL INCL |?\llé1|:s:::g:‘:§es
ARREARS ARREARS ARREARS ARREARS TOTAL
TOTAL TOTAL TOTAL TOTAL
31.12.2009 31.12.2010 30.06.2011 31.08.2011* 30.09.2011*

PARIS CLUB COUNTRIES 1,743.4 1,753.3 1,756.6 1,771.1 1,764.3 | oule g3l b sl Jgall
RUSSIAN FEDERATION 1,212.5 1,197.9 1,189.9 1,189.9 1,189.9 L9
JAPAN 270.1 303.3 306.7 321.6 322.0 oL
UNITED STATES 97.9 97.5 97.5 97.4 97.4 A0Sy ;Y Bantial) iy ol
FRANCE 89.1 81.6 88.4 88.3 82.7 L
ITALY 42.7 44.4 46.2 46.1 44.7 Ly
SPAIN 23.5 21.8 20.8 20.8 20.8 Liiba
DENMARK 29 2.7 2.7 2.6 2.6 & laial)
NETHERLANDS 2.8 25 2.6 2.6 2.4 Jadl ga
GERMANY 1.8 1.6 1.7 1.7 1.6 Lailali

U slaell b Jal

NON-PARIS CLUB COUNTRIES 661.6 578.6 585.7 586.3 581.2| ¢ ;ua-u‘-' s ds
SAUDI ARABIA 373.6 373.9 373.7 374.7 374.7 $grad) (3 gaiall
KUWAIT DEVL. FUND 137.4 149.4 158.8 158.9 156.3 s (3 galal)
IRAQI D. FUND 14.2 13.0 12.4 12.2 121 Al (G gaiall
ALGERIA 88.7 0.0 0.0 0.0 0.0 Sl
POLAND 19.9 13.7 10.6 10.6 10.6 Jadl g
KOREA 27.7 28.6 30.2 29.9 27.5 LS

MULTILATERAL 3,159.7 3,327.8 3,412.9 3,435.5 3,360.4| Alsall Jysalll laa3a
IDA 2,180.0 2,179.8 2,240.9 2,249.8 2,194.2 FRPFIRIET
AMF 99.3 103.0 103.8 101.3 il Bl § gaia
IMF 52.3 77.8 66.5 67.0 65.4 Aol il §gaia
AFESD 669.2 697.3 717.9 729.9 720.7 sl ad) (3 galal)
IFAD 129.0 133.2 139.0 139.6 135.9| (Ht)de 3 dpatill (gall (3 gaiual
OPEC 321 31.5 29.5 28.7 28.7 i) G gdiea
ISLMIC DEV. BANK 93.2 105.2 112.6 113.4 110.7 Apaiill byl i)
EC 3.9 3.6 3.4 3.4 3.4 s N AT
OTHERS 471.2 482.0 488.8 493.7 491.4 s A

Grand TOTAL 6,035.9 6,141.6 6,243.9 6,286.6 6,197.2 ) Alaay!

(Qonaal) (o daall 3aL 39 il Jlad & sl oo @l Ligaall B GAlAAN) L of iy *
*Preliminary ( A decrease in Dept due to the exchange rates & the payments exeeded the withdrawals amount)
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Table (21) Jds»
Balance of Payments <le sl ¢l jaa
(In Millions of USDollars <_¥ sall ¢x3ka)

2003 2004 2005 2006 2007 2008| 2009* 2010*
|- Current Account 175.7 224.6 646.0 231.5| -1508.3| -1251.2| -2,564.9| -1,209.1 g Glaad) -f
1. Trade Balance 367.0 8171 1,700.3 1390.3 -440.8 -356.9 -2,012.8 -982.4 gl ol 1
Exports of which 3924.4 4675.7 6,413.2 7316.4 7049.5 8976.9 5,855.0 7,718.1 1 Lgha &l pakall
Crude Oil 3452.7 4303.2( 5,952.0 6733.4 6137.7 7727.8| 4.432.4| 6,348.8| Jadlg alad) Ladil)
Government share 1828.4 2259.2 3,114.9 4013.5 3087.9 4523.0 1,958.8 2,748.9 dagSal) dan
Oil companies share 1624.3 2044.0 2,837.1 2719.9 3049.7 3204.9 2,473.6 3,599.9 s il daa
Imports -3557.4 -3858.6( -4,712.9 -5926.1 -7490.3 -9333.8( -7,867.8( -8,700.5 s
2. Services balance -544.2 -689.8 -860.3 -1306.2 -1143.3 -1142.2 -895.7 -705.5 (Fla) cilaadl) -2
Credit 367.2 369.7 429.5 548.8 723.8 1205.4| 1,237.2| 1,611.0 Gl
Debit 911.4 -1059.4( -1,289.8 -1855.0 -1867.1 -2347.6( -2,132.8( -2,316.5 (e
Transportation -416.0 -450.0 -547.1 -705.4 -869.0/ -1062.9 -896.3 -873.6 Jadl)
Travel 61.9 13.3 13.5 18.6 241.4 703.4 684.9 978.2 )
Communication 1.4 41.2 41.2 43.3 84.3 80.7 80.7 80.7 alaty)
Construction -107.9 -107.8 -107.8 -106.2 -115.2 -349.5 -266.7 -339.7 Al lasd
Insurance -80.9 -87.8 -107.2 -134.8 -170.4 -209.2 -175.8 -194.6 el
Other business services -59.5 -111.2 -171.0 -586.7 -413.0 -411.2 -413.1 -417.6 $ A Ayt cled
Government services, nie 16.8 22.6 28.1 26.5 89.7 97.9 57.4 97.6 i.a.f dnagsa cilesd
3. Income balance -1026.6 -1346.5| -1,612.5| -1234.3( -1350.2| -1915.3| -1,171.3| -1,812.1 (Fla) g -3
Credit 94.2 103.6 178.2 316.2 384.9 321.3 115.0 60.7 sl
Debit -1120.8( -1450.1| -1,790.7| -1550.5| -1735.1 -2236.6 -1,286.3| -1,872.8 e
Direct investment income -984.9 -1289.4( -1,602.7 -1402.8 -1390.4 -1875.4 -926.5( -1,509.8 bl jLaiiuy) clsile
Portfolio and other investment income 30.6 15.4 62.7 248.1 3181 248.7 43.8 -13.7 s AY) i Ldiay) g dddlal) e
4. Current transfers balance 1379.5 1443.7 1,418.5 1381.8 1425.9 2163.2 1,514.9( 2,290.9 () & ol @by gatt) -4
Credit 1454.5 1493.1 1,471.2 1427.5 1474.5 2223.0 1,628.3 2,547 1 sl
Debit -75.0 -49.4 -52.8 -45.7 -48.6 -59.8 -113.4 -256.2 )
General Government 149.0 171.2 153.7 112.7 144.4 800.9 403.2 838.7 Aalal) LagSal)
Other sectors 1230.5 1272.5| 1,264.7 1269.1 1281.5 1362.3| 1,111.8| 1,452.2 s AY) clelall
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Table (21) Jds»
Balance of Payments <le sl ¢l jaa

(In Millions of USDollars <_¥ sall ¢x3ka)

2003 2004 2005 2006 2007 2008| 2009* 2010*

[M-Capital and Financial account 140.6 2550 253.5]  1050.7  1170.8]  1799.8|  3123]  -123.7 vy v g e |
1. Financial Account 140.6 255.1 -253.5 1059.7 1179.8 1799.8 -312.3 -123.7 Sl Glaall 4
1.1 Direct Investment 5.5 143.6 -302.1 1121.0 917.3 1554.6 129.2 55.7 sl i) 1.1
of which Oil companies investment 181.8 143.6 -302.1 1121.0 876.9 1002.1 129.2 55.7 Ladll) s i <l a1 Lgda

Inflow 854.7 898.1 932.3 2438.1 2536.2 2331.5 1,676.3 2,145.8 Jalall ghasl)
Outflow -672.9 -754.5| -1,234.4( -131741 -1659.3 -1329.4( -1,547.1| -2,090.1 goal ghal
1.2 Other Investments 135.1 111.5 48.5 -61.3 262.5 245.2 -441.5 -179.4 e AY @l ldiuy) 1.2
1.2.1 Government Loans (net) 68.1 25.8 48.9 236.4 231.9 112.5 180.6 87.1 (Bla) Lagsall (25 81 1.2.1
Drawings 171.4 191.4 271.2 3471 354.8 274.7 325.9 336.0 Sl gad!
Repayments -103.3 -165.6 -222.3 -110.7 -123.0 -162.3 -145.4 -248.9 ¥ Bl a3
1.2.2 Trade Credits -18.9 -5.7 -109.0 91.1 -89.1 261.2 -66.9 23.8 At cdlgadl 1.2.2
1.2.3 Commercial Banks -10.3 4.8 221 -475.3 33.2 -128.5 -555.1 -290.4 Al deill 1.2.3
1.2.4 Other Sectors 96.2 86.5 86.5 86.6 86.6 0.0 0.0 s AY clelil 1.2.4

lll- Errors and Ommissions 19.3 52.6 191.9 155.3 467.6 53.0 1,587.3 427.5 9 Uadd) I

|[Overall balance 335.6 532.3 584.4 1446.5 139.0 601.6( -1,289.9 -905.3 | Ol Sl

Financing -335.6 -532.3 -584.4| -1446.5 -139.0 -601.6 1,289.9 905.3 Sagadll

/A- Net Reserves (increase = -) -356.4 -618.6 -764.3 -1456.8 -148.9 -628.7 1,283.9 810.7 (== 330 ) Adaliay) Jpa¥) Ala -

Reserves -326.3 -531.8 -713.8 -1402.7 -71.1 -562.1 1,324.4 830.8 Alliay) J ga¥)
Monetary Authority Liabilities -30.1 -86.7 -50.5 -54.1 -77.8 -66.6 -40.5 -20.1 453 claluad) cibal 310
IMF Loan (Net) -19.3 -41.0 -55.9 -59.9 -86.8 71.5 -43.6 27.4 (2ua) (sl ) (3 galuar (s g B
AMF Loan (Net) -16.4 -50.4 0.0 0.0 0.0 0.0 0.0 0.0 (oic) Goal S5 (3 gtia (g §

Cibaliial JO&5 el 31
Liabilities - LCFAR 5.5 4.7 5.4 5.7 9.0 4.9 3.1 7.2 Apia) 48 cildblad)

B- Debt Releif and arears 20.8 86.3 179.9 10.3 9.8 271 6.0 94.5 Osll ) Aliag gl iudds - o
Debt forgiveness 5.5 76.8 115.8 7.8 7.6 19.3 0.0 88.4 Qs elis)
Rescheduling of Debt 0.0 0.0 61.7 0.0 0.0 0.0 0.0 0.0 Csaal) A gan
Changes in Overdue Obligations 15.3 9.5 2.5 2.5 2.2 7.8 6.0 6.1 LgBliain 1o ga cild Al cile) 3N B sl

* Preliminary
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Table (22) Js»>

Balance of Payments <is sl &) jx
(In Millions of Rails <¥u ) Gudla)

I- Current Account

1. Trade Balance
Exports of which
Crude Oil
Government share
Oil companies share
Imports

2. Services balance
Credit
Debit
Transportation
Travel
Communication
Construction
Insurance
Other business services
Government services, nie

3. Income balance
Credit
Debit
Direct investment income
Portfolio and other investment income

4. Current transfers balance
Credit
Debit
General Government
Other sectors

2002 2003 2004 2005 2006 2007 2008 2009* 2010*
.. > —
77870.8| 32172.1| 41541.0| 124961.1 44209.8| -299689.9| -250247.9| -513,496.3| -266,548.7 ol cleal) -m
105584.2( 67254.1| 151115.0| 326987.6| 272531.5| -87647.7| -71617.7| -402,977.1| -217,047.5 o gl el 1
647339.2| 719810.3| 864079.1| 1228775.6| 1440893.9| 1400497.0| 1793109.5| 1,171,591.1( 1,693,155.6 1 e clstall
548318.8| 634500.7( 795234.4( 1140566.3| 1325970.8| 1219311.8( 1543564.1( 886,895.1 1,372,892.4] Sl g alad) Jadal)
280995.5| 335446.8| 417507.9| 597302.0| 790486.0( 613505.7| 903430.8| 391,918.9| 582,394.7 Lagial) dan
271588.6| 299053.9| 377726.5| 543264.3| 535484.8| 605806.1| 640133.2| 494,976.2| 790,497.7 s i) das
-541755.0( -652556.2 -712964.0( -901788.0( -1168362.4| -1488144.7 | -1864727.1|-1,574,568.2| -1,910,203.1 gl
-119495.1| -99798.7|-127443.5| -164487.5( -257420.6| -227153.7| -228186.9| -179.214.1 -154,999.6 (fla) clardl) -2
47791.7| 67385.4 68302.7| 82258.4| 108236.0/ 143818.5( 240811.9( 247,586.4| 353,751.4 Gl
-167286.8| -167184.1| -195746.2| -246745.9| -365656.5| -370972.2| -468998.8| -426,800.6( -508,751.0 Gpda
-59959.3( -76305.3| -83148.7| -104675.1| -139070.9| -172656.7| -212348.5( -179,382.3| -191,784.3 Ja
4844.6| 11347.7 2451.9 2745.2 3650.8 47973.9| 140531.8| 137,068.7| 214,856.1 Sl
6366.3 7591.9 7612.7 7886.5 8524.3 16750.8 16122.2 16,149.9 17,720.9 <ylaiy)
-5267.1| -19793.3| -19918.0| -20648.1 -20933.9| -22906.0( -69810.1 -53,335.9 -74,804.6 L) clesd
-12322.5( -14842.7 -16216.7| -20511.6| -26574.9| -33848.5| -41790.6 -35,189.8 -42,729.0 ol
-50552.8| -9026.8| -20548.4| -32857.0| -115660.9( -82061.2| -82142.5 -82,672.6 -91,705.7 A Ayl cland
-2604.2 3114.6 4171.4 5486.7 5233.6 17825.6 19562.6 11,498.5 21,462.0 fof dpagsa cilard
-143702.2|-188362.2  -248867.2| -309135.4( -243208.1| -268235.8| -382591.0| -234,386.0( -397,952.6 (ila) Ja) -3
21046.6( 17283.4 19147.9( 34176.7 62349.7 76488.7 64184.7 23,015.0 13,353.0 Gl
-164748.8| -205645.6 | -268015.1( -343312.1| -305557.8( -344724.4| -446775.7| -257,401.1| -411,305.6 Gida
-154143.5| -180698.8 | -238340.0( -307152.7( -276437.0| -276235.4| -374614.4| -185,395.9| -331,613.1 Silal) Jalin) claile
10441.3 5589.9 2850.5| 11876.1 48921.7 63219.5 49680.0 8,765.3 -2,965.8 SAY) i) g dBlal) claile
235483.9| 253078.8| 266736.6( 271596.5| 272307.0( 283347.3| 432147.6| 303,081.0| 503.451.0 (cAla) ol eBsal) -4
256017.5| 266839.3| 275868.2| 281692.1| 281322.5| 292995.8| 444090.8| 325,765.4( 559,687.5 Gl
-20533.7( -13760.5( -9131.6| -10095.6 -9015.5 -9648.5( -11943.1 -22,684.5 -56,236.5 Gida
26174.2( 27349.4( 31616.5 29519.5 22238.3 28711.8| 159993.3 80,590.8| 184,570.1 Lalal) da gsad)
209309.7| 225729.4| 235120.1( 242077.0) 250068.7 254635.5| 272154.3| 222,490.2| 318,880.9 s AY cleladl)
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Table (22) Jss>
Balance of Payments <is sl &) jx
(In Millions of Rails <Ll ¢pdla)

2002 2003 2004 2005 2006 2007 2008 2009* 2010*

ll- Capital and Financial account -2627.8| 25739.1| 47212.4| -47801.9( 209797.2| 234602.1| 359604.3 -62,432.7 -23,615.6 ey Aband Y Gibuad) |
1. Financial Account -2627.8| 25739.1| 47212.4| -47801.9( 209797.2| 234602.1| 359604.3 -62,432.7 -23,615.6 L) clad) -1
1.1 Direct Investment 17854.4 1076.5( 26599.4( -57372.8| 221622.9( 182454.5| 310641.0 25,885.4 12,785.4 Al i) 1.1
of which Oil companies investment 11598.5| 20543.9| 26599.4( -57372.8| 221622.9( 174430.1| 200255.7 25,885.4 12,785.4 Jadll) il pd ) jlaliian) ; Lga

Inflow 131253.9( 146274.0| 165986.0| 178738.8| 480670.7| 504000.8| 465774.5| 335,465.7| 471,196.8 Jalall gl
Outflow -119655.5| -125730.1| -139386.6 -236111.6| -259047.8( -329570.7| -265518.8| -309,580.3| -458,958.5 goall gl
1.2 Other Investments -20482.2( 24662.6( 20613.0 9571.0| -11825.6 52147.6 48963.3 -88,318.0 -36,401.0 s AY) @il 1.2
1.2.1 Government Loans (net) 6967.4| 12506.6 4780.7 9158.1 46567.3 46102.0 22452.0 36,133.6 19,471.1 (Alua) Ao ssall (a9 81 1.2.1
Drawings 26335.0( 31450.3( 35362.5| 52091.7 68398.4 70528.1 54874.5 65,228.6 73,506.2 il gl
Repayments -19367.6 -18943.7( -30581.8| -42933.6| -21831.1 -24426.1| -32422.5 -29,095.0 -54,035.1 Jua¥) Jalad) cilal i)
1.2.2 Trade Credits -10035.9( -3498.6( -1018.1| -20639.1 18063.2| -17717.2 52257.5 -13,417.0 4,899.5 Ll edlgatl) 1,2.2
1.2.3 Commercial Banks -28288.7( -1991.3 858.9 44941 -93520.4 6554.9| -25746.2| -111,034.6 -60,771.6 Ll deid) 1.2.3
1.2.4 Other Sectors 10875.0| 17645.8| 15991.4( 16557.8 17064.3 17207.8 0.0 0.0 0.0 s AY clelkil 1,2.4

lll- Errors and Ommissions 303154 3513.7 9651.6| 36537.7 31060.9 92597.3 11399.9| 317,657.4 94,129.6 Seeall s Uadd) 111

Overall balance 105558.4 61424.9| 98405.0| 113697.0| 285067.9 27509.5| 120756.3( -258,271.6| -196,034.6 ) &) pallf

Financing -105558.4| -61424.9| -98405.0( -113697.0| -285067.9 -27509.5| -120756.3| 258,271.6| 196,034.6 ol

A- Net Reserves (increase = -) -105558.9| -65231.4|-114325.1| -148622.2( -287091.1 -29462.9| -126179.5| 257,079.4| 175,834.8 (== 33k W)dskliad) g la - |

Reserves -98418.8( -59698.4( -98307.6| -138972.8| -276421.8| -14011.3( -112873.2| 265,184.6 180,229.2 Lhlaay) J sa)
Monetary Authority Liabilities -7140.2| -5533.0| -16017.5 -9649.4( -10669.3| -15451.6| -13306.3 -8,105.3 -4,394.4 A5l cilalud) el )
IMF Loan (Net) -3179.3| -3539.0| -7576.8| -10696.1 -11797.3( -17239.5| -14285.8 -8,728.6 -6,003.1 (Bha) Asal) Bl (§52ia Glag B
AMF Loan (Net) -2437.8| -3007.1| -9309.0 0.0 0.0 0.0 0.0 0.0 0.0 (2la) (ol B (3 gk 229 8

cilibalba) JS&5 bl Ji)
Liabilities - LCFAR -1523.0 1013.2 868.3 1046.7 1128.1 1787.9 979.5 623.3 1,608.7 dpiaY) Ll clalud)

B- Debt Releif and arears 0.5 3806.4| 15920.1 34925.2 2023.2 1953.4 5423.2 1,192.2 20,199.9 Goall il Al ple) CiddS - o
Debt forgiveness 0.0 1005.0| 14160.5( 22473.0 15635.7 1516.4 3864.0 0.0 18,887.9 Qg slis)
Rescheduling of Debt 0.5 0.5 0.0/ 11988.0 0.0 0.0 0.0 0.0 0.0 Gsl Adgan
Changes in Overdue Obligations 0.0 2800.9 1759.7 464.2 487.4 437.0 1559.2 1,192.2 1,312.0( LeBliaiu) 3o ga clh ) cilal 5N B i)

* Preliminary
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Table No )23 ( pady Jgu>

Ole g du !

Ol D o
Balance of Payments Ratios

2002 2003 2004 2005 2006 2007 2008 2009 2010
Exports / goods and services credit 93.12 91.44 92.67 93.73 93.01 90.69 88.16 82.55 82.72 O lasidl g adead) () A gaa il jalial)
Imports / goods and services debit 76.41 79.61 78.46 78.52 76.16 80.05 79.90 78.67 78.97 e ciladidl g adead) ) A gaua ) 81)
Goods & services debit / gross T N A geia ata clasil) g adud)
domestic product 32.94 32.98 31.49 31.51 34.11 36.50 38.43 35.56 37.95 laa¥) Al
Goods & services credit / gross o A geaia Gila Ciladdd) g alud)
domestic product 32.30 31.67 32.31 35.92 34.48 30.32 33.50 25.22 32.13 Alaa¥l Aaal) gl
Income credit / goods, ) I Lgeaia il JA
services and income credit 2.94 215 2.01 2.54 3.87 4.72 3.06 1.60 0.65 il Jaall g claaddl
Income debit / goods, el ) Lguda guta JAA
services and income debit 18.85 20.06 22.78 23.01 16.61 15.64 16.07 11.40 14.53 Cda JAall 5 cilasdd)
Current account balance / gross L N Lgade el cilual)
domestic product 3.62 1.30 1.44 3.39 1.01 -5.88 -4.12 -9.12 -4.16 laa¥) Al
Reserve at end of period / imports )y () Ligaua 3l A4lgS B alsiaY)
of goods and services 111.72| 112.66( 116.37| 104.33 97.64 83.30 69.94 71.71 52.51 Gleaddl g alud)
Debt service / imports of goods dadh clagly A Aguda (pall ek
and services 2.29 2.23 3.65 2.87 1.64 1.64 1.23 1.15 0.92 lasidly
Debt service / GDP 0.75 0.73 1.15 0.90 0.56 0.60 0.47 0.41 0.35| (laa¥l Aaal) @ilill ) & guia (all dadd)
GDP (In Millions of US Dollars) 12,249 13,552 15,616 19,050 22,812 25,634 30,395 28,124 29,031 (N3 Qsala) (Aaa¥) Aaall gl
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Table No(24)ad, Js>
Ladil) U (e daglal) daa
Government Share in Crude Oil Production

Government share s s$all Zaa @l jiball 4ad
(million barrels J= ¢5:) (L399 Gsla)
W apjall | @ taall edigiay)
Exports Domestic Value of exports
consumption |(million USDollars)
1993 17.55 26.33 277.30
1994 38.73 29.79 588.80
1995 45.89 24.43 777.50
1996 47.03 28.76 958.40
1997 54.88 2717 1,012.25
1998 41.00 30.50 470.68
1999 53.19 30.37 993.02
2000 71.89 31.10 1,969.00
2001 68.86 30.04 1,585.37
2002 65.10 26.19 1,600.02
2003 65.42 26.88 1,828.39
2004 61.74 24.76 2,259.62
2005 60.46 26.14 3,114.87
2006 63.71 22.53 4,013.46
2007 42.37 27.02 3,087.93
2088 44.46 24.97 4,396.00
Jan 09 4 1.80 2.05 73.79
Jan - Mar 09 o« b - i 5.91 6.19 254.76
Jan - Jun 09 s - xS 12.81 14.09 664.85
Jan -Sep 09 i - by 21.12 20.29 1,235.81
Jan-Dec 09 s~ iy 30.86 25.94 1,958.83
Jan 10 x4 3.36 1.90 256.56
Jan -Feb 10 & - il 5.70 3.69 437.09
Jan - Mar 10 o be - 8.57 5.44 665.31
Jan - Apr 10 dix - xS 11.42 714 905.01
Jan - May 10 s - x4 14.46 8.65 1,131.96
Jan - Jun 10 s - x\% 15.45 11.15 1,205.12
Jan - Jul 10 sds - 19.05 13.85 1,475.19
Jan -Aug 10 gsbad) - 22.14 16.15 1,708.62
Jan -Sep 10 i - by 24.64 18.30 1,907.02
Jan - Oct 10 sis) - b 26.08 20.80 2,025.34
Jan-Nov 10 b gi- oo 30.28 23.19 2,382.06
Jan-Dec 10 s~ iy 33.23 24.70 2,652.19
Jan 11 x4 2.50 3.00 240.81
Jan -Feb 11 s - il 4.50 4.50 454.88
Jan - Mar 11 gube - sl 6.40 6.61 685.93
Jan - Apr 11 & - xS 8.41 6.61 929.76
Jan - May 11 sl - x4 12.21 6.61 1,353.15
Jan - Jun 11 s - xS 15.20 6.61 1,689.62
Jan - Jul 11 s - xS 18.11 7.25 2,027.95
Jan -Aug 11 gsbad) - ol 20.92 10.00 2,343.79
Jan -Sep 10 s - U 23.77 12.20 2,642.38
Source: Central Bank of Yemen il (g 3Sall i) 1 aaal)
*Preliminary Al
(1) Includes exports from government Gluad juaall Tail§ dagSall Glual @l jiball Jadi (1)
share, share of Yemeni company o Alas mllal jaaal) Tai) ) Aghadil) ol jlaiiad dsiagd) 48 i)
for oil investment and exports il ML) G2 A aghas (e
of Aden refinery out of the share oy s ¥y qbe Bliaay (3o Alas I Jgaall Jady (2)
it refines for local consumption. (A Aaal) g e

(2) Includes oil transferred to Aden
and Mareb refineries. It doesn't represent
necessarily total domestic consumption.
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TableNo(25a)ad, Js>

Consumer Price Index éligivall jlauy Luuldll 18 y)
Base:Dec2008 = 100 100=2008 s
S Aod | e [ b [ sk SHs e | el | gl [ ) EUEYS R
Jan. Feb. [ Mar. | Apr. [ May Jun. Jul. Aug. Sep. Oct. Nov. Dec.

2009
All-items (EOP) 101.50( 102.03| 104.13| 102.91( 102.74| 103.63| 103.80| 105.50| 107.02( 107.61( 105.59| 110.98 8 Al Alg - alad) (oaalsdl) B )
Core CPI (w/o gat) (EOP) 101.65| 101.94( 103.07| 102.44| 101.89| 102.38 103.06( 105.28| 106.95| 107.24| 106.49| 109.55| 558l djlgs - il () gay ualsdl) a8
Yearly Average (All-items) 99.91| 100.28| 100.58( 100.92| 101.22| 101.72| 102.24 102.54 102.99| 103.45| 103.87| 104.79 pladl (5 giud) Jau giall
Yearly Average Core CPI (w/o qat & Food) 98.05| 98.70( 99.17| 99.68(100.16| 100.46| 100.79| 101.18| 101.57| 101.96 102.29( 102.88 SN 98 (g giuad) Jauu glal)

2010
All-items (EOP) 110.85| 111.10| 111.47| 112.56 113.12| 116.42| 116.51| 118.10| 119.64 120.38( 122.98| 124.83 8 Al Ag - alad) (oaulsdl) B )
Core CPI (w/o gat) (EOP) 108.38| 108.32( 108.70| 110.80| 111.63| 115.62 116.82 118.99 120.41 120.23| 120.36| 120.58| 5l Ajlgs - il (g ualsdl) QB0
Yearly Average (All-items) 105.56| 106.32| 106.93| 107.74( 108.60| 109.67| 110.73| 111.78| 112.83( 113.89( 115.34 116.50 plad) (5 giud) Jau giall
Yearly Average Core CPI (w/o qat & Food) 103.37|103.83| 104.27| 104.77| 105.32| 106.53| 107.78| 109.03| 110.32| 111.57| 112.79 113.82 SN G 98 (g giuad) Jauu glal)

2011
All-items (EOP) 125.11| 126.90| 129.49( 130.55 8l Al - alad) ol o8 )
Core CPI (w/o gat) (EOP) 120.03| 121.43| 122.51( 123.13 3Rl Al - B ¢y g (ualill o8 )
Yearly Average (All-items) 117.68| 119.00| 120.50( 122.00 aladl (5 gieal) o giall
Yearly Average Core CPI (w/o qat & Food) 114.87| 115.97| 117.12| 118.19 AN (59 (g giaad) Janw gial)
Raw data source : CSO slaadll 5 38l Jlgad) 1 jaaall

8/4/2011 11:20 AM 38 2cpi t25a



TableNo(25b)s) Jsea

Consumer Price Index cligiual) jlauy 4uuldll a8 )
Base:Dec2008 = 100 100=2008 srams
RSl Y sl ke Y Sk S5 sis | o) [ s [ s | aadsl | e
Weight Jan. Feb. Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. | Dec.
2010
All-items 10000 110.85| 111.10| 111.47| 112.56| 113.12( 116.42( 116.51| 118.10| 119.64| 120.38| 122.98(124.83 pladl a8 )
Food and Non-Alcoholic Beverages 4381.19| 110.27| 110.45| 110.56| 113.71 115.03( 114.85| 116.40| 119.87| 120.21| 120.34| 121.78(121.53 iy g pall g £30)
Tobacco , Cigarette And Qat 1484.47| 125.02 127.02( 127.33| 122.61| 121.67| 121.00| 114.73| 113.00| 115.20( 121.22( 138.01(149.26( «lilly ilaud) ¢ &l
Clothing and Footwear 871.52( 103.81 103.81| 104.64| 104.64| 104.64| 107.19| 107.19( 107.19 111.71| 111.71| 111.71|112.56 LiaYl g udlall
Housing and related items 1327.18( 107.69| 107.69| 108.17| 108.17| 108.17| 125.36| 125.36| 125.36| 130.95( 130.95| 130.95/132.95 OoSaad)
Household furnishings and appliances 405.1| 107.09| 107.09| 107.45( 107.45( 107.45| 110.09| 110.09| 110.09| 113.58| 113.58| 113.58|114.58 )
Health 267.27( 121.21| 121.21| 121.40| 121.40| 121.40| 129.29| 129.29( 129.29( 132.08| 132.08| 132.08|132.49 daall
Transport 425.61( 100.78| 99.34| 104.10| 104.10| 104.10| 117.27| 117.27( 117.27( 117.40| 117.40| 117.40|121.09 Jaill
Communications 18.91| 109.23| 109.23| 109.23| 109.23| 109.23| 118.07| 118.07( 118.07( 118.07 118.07| 118.07|126.69 ayuay)
Recreation and Culture 84.09| 104.49| 104.49| 102.95( 102.95( 102.95| 110.91| 110.91| 110.91| 112.98| 112.98| 112.98{116.59 Ly g A8
Education 52.09| 102.93( 102.93( 101.03| 101.03| 101.03| 101.03| 101.03| 101.03| 107.42| 107.42| 107.42|107.77 palacil)
Restaurants and Hotels 283.3| 105.20| 105.20( 105.20( 105.19( 105.20{ 111.13| 111.13| 111.13| 111.13] 111.13| 111.13|112.08 @l g as Uaal)
Miscellaneous Goods and Services 399.25( 114.76 114.69| 114.83| 114.86| 114.87| 131.68| 131.68( 131.91 136.25| 136.32| 136.30/141.00 ds piia pdug clard
Core CPI (w/o Qat) 108.38| 108.32| 108.70| 110.80( 111.63( 115.62 116.82| 118.99| 120.41| 120.23| 120.36(120.58 A Jadiy
Core CPI (w/o Qat & Food) 106.37| 106.06| 106.73| 107.72| 108.04] 116.42| 117.26] 118.06] 120.63| 120.11| 118.85(119.56 #1319 cildl) Jady¥
2011
All-items 10000 125.11| 126.90| 129.49| 130.55 pladl bl 8 )
Food and Non-Alcoholic Beverages 4381.19| 120.96| 123.59| 124.31| 125.60 iy g piall g ¢301)
Tobacco , Cigarette And Qat 1484.47| 154.29( 158.29( 169.58| 173.13 il g sl ¢ Al
Clothing and Footwear 871.52 112.56 112.56| 114.58| 114.58 4day) g adlall
Housing and related items 1327.18( 133.11 133.11| 136.11| 136.11 Sl
Household furnishings and appliances 405.1| 114.58 114.58( 116.45( 116.45 )
Health 267.27( 132.49| 132.49| 142.22| 142.22 Al
Transport 425.61( 121.09( 121.09| 121.11| 121.11 Jadl)
Communications 18.91| 126.69| 126.69| 126.69| 126.69 ylaiy)
Recreation and Culture 84.09( 116.59( 116.59( 121.18| 121.18 dogab il g AR
Education 52.09| 107.77( 107.77( 107.79| 107.79 )
Restaurants and Hotels 283.3| 112.08| 112.08( 112.08| 112.08 AUl g as Unal)
Miscellaneous Goods and Services 399.25| 141.03| 141.08( 147.23( 147.32 ds yile gy clard
Core CPI (w/o Qat) 120.03| 121.43| 122.51| 123.13 Al Jady
Core CPI (w/o Qat & Food) 119.04| 119.15| 120.60| 120.52 #1380 5 Al Jadil)]
Raw data source : CSO slaadll ¢ 3 all Jlgad) 1 jaaall
8/4/2011 11:21 AM 39
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TableNo(25c)ad, Jsx
Monthly Inflation Rates ¢l aduail) dus

Base:Dec2008 = 100 100=2008 sraue
g BB ke S Sk S se | osbedl | paalaw [ e [ sl [ s
Jan. Feb. Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec.
2010
All-items -0.12 0.22 0.34 0.98 0.50 2.91 0.08 1.37 1.30 0.61 2.16 1.51 pladl il o3
Food and Non-Alcoholic Beverages -1.37 0.16 0.10 2.85 1.16 -0.15 1.34 2.99 0.28 0.10 1.20 -0.20 iy g piall g £381)
Tobacco , Cigarette And Qat 4.89 1.60 0.25 -3.71 -0.77 -0.55 -5.18 -1.52 1.95 5.22| 13.85 8.16( wldlly sl ¢ &5
Clothing and Footwear 0.00 0.00 0.79 0.00 0.00 244 0.00 0.00 4.22 0.00 0.00 0.76 LdaW 5 udhall
Housing and related items 0.00 0.00 0.44 0.00 0.00{ 15.89 0.00 0.00 4.46 0.00 0.00 1.53 OSadd)
Household furnishings and appliances 0.00 0.00 0.33 0.00 0.00 2.46 0.00 0.00 3.17 0.00 0.00 0.88 <y
Health 0.00 0.00 0.16 0.00 0.00 6.49 0.00 0.00 2.16 0.00 0.00 0.31 daual
Transport 0.00 -1.43 4.80 0.00 0.00{ 12.65 0.00 0.00 0.11 0.00 0.00 3.14 Jad
Communications 0.00 0.00 0.00 0.00 0.00 8.09 0.00 0.00 0.00 0.00 0.00 7.31 alaiy)
Recreation and Culture 0.00 0.00 -1.47 0.00 0.00 7.74 0.00 0.00 1.86 0.00 0.00 3.20 dogh i g A A
Education 0.00 0.00 -1.84 0.00 0.00 0.00 0.00 0.00 6.32 0.00 0.00 0.33 adadl)
Restaurants and Hotels 0.00 0.00 0.00 0.00 0.00 5.64 0.00 0.00 0.00 0.00 0.00 0.85 (@Al 5 asUaall
Miscellaneous Goods and Services 0.04 -0.06 0.13 0.03 0.00 14.64 0.00 0.17 3.30 0.05 -0.01 3.45 e gita g clasd
Inflation (w/o gat) -1.07 -0.05 0.36 1.93 0.75 3.57 1.04 1.86 1.19 -0.15 0.11 0.18 Cldl) Jadey]
Inflation (w/o Qat & Food) -0.74 -0.29 0.64 0.93 0.30 7.76 0.72 0.68 2.18 -0.43 -1.05 0.60 18 g ) Jaday
2011
All-items 0.22 1.43 2.04 0.82 plad) (puull) o8
Food and Non-Alcoholic Beverages -0.47 217 0.58 1.04 iy g piall g ¢138)
Tobacco , Cigarette And Qat 3.37 2.60 713 2.09 Gl g pilaad) ¢ &l
Clothing and Footwear 0.00 0.00 1.79 0.00 LdaW 5 udhall
Housing and related items 0.12 0.00 2.26 0.00 OSuadl
Household furnishings and appliances 0.00 0.00 1.63 0.00 iy
Health 0.00 0.00 7.35 0.00 daual
Transport 0.00 0.00 0.02 0.00 Jad
Communications 0.00 0.00 0.00 0.00 ailaiy)
Recreation and Culture 0.00 0.00 3.94 0.00 Lgad ) g A
Education 0.00 0.00 0.02 0.00 adatl)
Restaurants and Hotels 0.00 0.00 0.00 0.00 (ALl g asUnall
Miscellaneous Goods and Services 0.02 0.04 4.36 0.06 e gita dug clasd
Inflation (w/o qat) -0.45 1.17 0.88 0.51 Clal) Jady
Inflation (w/o Qat & Food) -0.44 0.09 1.22 -0.07 £)3d) 9 cildl) Jaded
Source : CPI Table Al A8 ) Jgaa 1 Jdaall
8/4/2011 11:21 AM 40 2cpi t25¢
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TableNo(25d)ad, Jse
Cumulative Inflation Rates (S| il aduaill 4w

Base:Dec2008 = 100 100=2008 yiawss
109- 522309 - s2amss /09 - sranisdf /09 - sranszdf /09 - sracszdf /09 sracidl/09- siacid] /09-sransss | /09- sianszd | /09 siacid] [09 - sianird] [09- yiaad
010-224% (0102158 10-0ssta | 10-ds) [ 10-524 | 10-52352 | 10-5215 [ 10-cadae) | 10- ol [ 105055 | 10-0ad 55 | 10-saann
Dec-09/ | Dec-09/ | Dec-09/ | Dec-09/ | Dec-09/ | Dec-09/ | Dec-09/| Dec-09/ | Dec-09/ | Dec-09/ | Dec-09/ | Dec-09/
Jan-10 [ Feb-10 | Mar-10 | Apr-10 | May-10 | Jul-10 | Aug-10| Aug-10 [ Sep-10 | Oct-10 | Nov-10 | Dec-10
All-items -0.12 0.11 0.44 1.42 1.93 4.90 4.98 6.42 7.81 8.47( 10.81 12.49 plad) a8l 8 1)
Food and Non-Alcoholic Beverages -1.37 -1.20 -1.11 1.71 2.89 273 4.1 7.22 7.53 7.64 8.93 8.71 iy g piall g £)38d)
Tobacco , Cigarette And Qat 4.89 6.57 6.83 2.87 2.08 1.52| -3.74 -5.20 -3.35 1.70| 15.79 25.23| cldlly silad) ¢ &l
Clothing and Footwear 0.00 0.00 0.79 0.79 0.79 3.25 3.25 3.25 7.61 7.61 7.61 8.43 A3aW g udhal)
Housing and related items 0.00 0.00 0.44 0.44 0.44( 16.40( 16.40 16.40 21.59| 21.59| 21.59 23.45 Sl
Household furnishings and appliances 0.00 0.00 0.33 0.33 0.33 2.80 2.80 2.80 6.06 6.06 6.06 6.99 iy
Health 0.00 0.00 0.16 0.16 0.16 6.67 6.67 6.67 8.97 8.97 8.97 9.31 Al
Transport 0.00 -1.43 3.30 3.30 3.30( 16.36( 16.36 16.36 16.49( 16.49( 16.49 20.15 Jadll
Communications 0.00 0.00 0.00 0.00 0.00 8.09 8.09 8.09 8.09 8.09 8.09 15.99 ailady)
Recreation and Culture 0.00 0.00 -1.47 -1.47 -1.47 6.15 6.15 6.15 8.12 8.12 8.12 11.58 dygb a0 g Al
Education 0.00 0.00 -1.84 -1.84 -1.84 -1.84( -1.84 -1.84 4.36 4.36 4.36 4.70 asdadl)
Restaurants and Hotels 0.00 0.00 0.00 0.00 0.00 5.64 5.64 5.64 5.64 5.64 5.64 6.54 (@4l g asUaal)
Miscellaneous Goods and Services 0.04 -0.02 0.10 0.13 0.13 14.79| 14.79 14.99 18.78 18.84 18.82 22.91 Ao pite pdug clard
Inflation (w/o Qat) -1.07 -1.12 -0.77 1.15 1.91 5.54 6.64 8.62 9.92 9.75 9.87 10.07 ) Jady
Inflation (w/o Qat & Food) -0.74 -1.03 -0.40 0.52 0.82 8.65 9.43 10.17 12.57 12.09( 10.91 11.57 15 g ) Jadu
110- 2023|110 - sramssf /10 - ranssdf /10 - sranszdf /10 sracazdf /1 0-_ssacadlf 1 0-sacizd /10-snamssd | [10-ianszd | [10-_siacid] [1 0= sz [10- siaad
1150 [ 1108 | 11-gste | 11-Gaodt | 1M-sba | 11-saisn | 11-50s [ 11-0udaesdt | 11 atinm | 11-02558) | 11000858 [ 11000
Dec-10/ | Dec-10/ | Dec-10/ | Dec-10/ | Dec-10/ | Dec-10/ | Dec-10/| Dec-10/ | Dec-10/ | Dec-10/ | Dec-10/ | Dec-10/
Jan-11 | Feb-11 | Mar-11 | Apr-11 | May-11 | Jul-11 | Aug-11| Aug-11 | Sep-11 [ Oct-11 | Nov-11 | Dec-11
All-items 0.22 1.66 3.73 4.58 alall ulal) 8 )
Food and Non-Alcoholic Beverages -0.47 1.69 2.28 3.35 iy g pliall g 51281
Tobacco , Cigarette And Qat 3.37 6.05| 13.61| 15.99 Cldllg pilaall ¢ )
Clothing and Footwear 0.00 0.00 1.79 1.79 A3aV g udhal)
Housing and related items 0.12 0.12 2.38 2.38 oS
Household furnishings and appliances 0.00 0.00 1.63 1.63 <y
Health 0.00 0.00 7.35 7.35 Al
Transport 0.00 0.00 0.02 0.02 Jadll
Communications 0.00 0.00 0.00 0.00 Nl
Recreation and Culture 0.00 0.00 3.94 3.94 g g by
Education 0.00 0.00 0.02 0.02 asdadl)
Restaurants and Hotels 0.00 0.00 0.00 0.00 AUl g asUaall
Miscellaneous Goods and Services 0.02 0.06 4.42 4.48 Ao giia dlug clasd
Inflation (w/o Qat) -0.45 0.71 1.60 212 ) Jady
Inflation (w/o Qat & Food) -0.44 -0.35 0.87 0.80 £3589 cildl) Jadu¥
Source : CPI Table Al ald ) Jgaa 1 sdaall
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TableNo(25e)ad. Js>

Yearly Inflation Rates(End of Period)(5_ill 4ilgs) (s siud) aduail) duudi

Base:Dec2008 = 100 100=2008 ssama

100-24 {/00-1 58] /00-c s | 100-3i) | /00-3se | /00- 35552 | 100~ 52 | /00-cubans || /00 yaionss [ /00- i 558) | /00- s 5[ /00 = yacssd

Jan-01 | Feb-01 | Mar-01 | Apr-01 | May-01 | Jun-01 | Jul-01 [ Aug-01 | Sep-01 | Oct-01 | Nov-01 | Dec-01

Jan-00/ | Feb-00/ | Mar-00/ | Apr-00/ | May-00/| Jun-00/ | Jul-00/ | Aug-00/ | Sep-00/ | Oct-00/ | Nov-00/| Dec-00/

Jan-01/ | Feb-01/| Mar-01/ | Apr-01/ | May-01/| Jun-01/| Jul-01/| Aug-01/ | Sep-01/ | Oct-01/ | Nov-01/| Dec-01/
All-items 9.21 8.88 7.04 9.38] 10.11 12.34| 12.24 11.95 11.79| 11.86| 16.47 12.49 plad) oualsl) B
Food and Non-Alcoholic Beverages 7.37 6.90 5.79|] 10.27| 12.38 11.68[ 12.16 11.65 10.65| 10.12| 12.14 8.71 iy g piall g £301)
Tobacco , Cigarette And Qat 24.20( 23.89| 15.53] 16.12] 13.10 9.21 6.17 5.85 7.28( 10.44( 37.46 25.23| clally pilad) ¢ gl
Clothing and Footwear 2.41 2.41 4.27 4.27 4.27 3.05 3.05 3.05 7.16 7.16 7.16 8.43 Ldavl g el
Housing and related items 8.34 8.34 7.06 7.06 7.06| 23.38| 23.38 23.38 24.02| 24.02| 24.02 23.45 OSad)
Household furnishings and appliances 6.67 6.67 6.96 6.96 6.96 9.17 9.17 9.17 10.17 10.17 10.17 6.99 k]
Health 21.21 21.21 5.56 5.56 5.56( 19.31| 19.31 19.31 16.01 16.01 16.01 9.31 ol
Transport 0.78 -0.66 3.45 3.45 3.45| 21.62| 21.62 21.62 21.65| 21.65| 21.65 20.15 Jadl)
Communications 9.23 9.23 9.98 9.98 9.98| 13.17| 13.17 13.17 13.17| 13.17| 1317 15.99 alaiy)
Recreation and Culture 4.49 4.49 4.83 4.83 483 18.19| 18.19 18.19 13.54| 13.54| 13.54 11.58 Ly i g A A
Education 2.93 2.93 -1.24 -1.24 -1.24 -1.24] -1.24 -1.24 5.00 5.00 5.00 4.70 paddl)
Restaurants and Hotels 5.25 5.26 5.26 5.26 5.26 5.59 5.58 5.58 5.58 5.58( 14.45 6.54 (@il 5 asthaal)
Miscellaneous Goods and Services 14.87| 14.64| 13.68 13.71| 13.71 30.32( 30.30 30.51 27.23| 27.29| 27.33 22.91 do sl pluy clard
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Foreword

The Central Bank of Yemen takes pleasure in publishing Review of
Monetary and Banking Developments in the Republic of Yemen
for the period ending September 2011.

We hope that this review will prove to be helpful to the reader.

Mohamed Awad Bin Humam

Governor



Notice

¢ Commencing August 2008, the data in the Review of Monetary
and Banking Developments has been updated in compliance
with the International Monetary Fund Manual on Monetary
and Financial Statistics (2000).

e In compliance with Art. (45) of the Central Bank Law No. (14)
for the year 2000, all disaggregate data and statements
presented to the Central Bank of Yemen are considered strictly
confidential and will not be revealed to any individual or
institution, either public or private.

e This Bulletin is issued by the Research and Statistics
Department of the Central Bank of Yemen.

P.O.Box 59, Sana’a, Republic of Yemen.

Tel +9671 274331

Fax + 9671 274157

Email : info@centralbank.gov.ye

This bulletin is also available on our web site :
http://www.centralbank.gov.ye




Statistical Concepts and M ethodological Note

Review of Monetary and
Banking Developments bulletin
disseminated by the Research and
Statistics Dept. of the Central
Bank focuses on monetary and
banking developments in the
Republic of Yemen. It aso
includes balance of payments,
external debt, government share in
oil production and consumer price
index.

- Money and Banking

The main source for the monetary
and banking Statistics in tables 1-
19 is the Central Bank of Yemen.
The Central Accounts Department
provides the Research and
Statistics Dept. with the balance
sheet of the Centra Bank of
Y emen while the Banking Control
Sector provides the consolidated
balance sheet of the commercial
and Idamic banks in Yemen

including their activities. The

Research and Statistics Dept.
collects monthly data, process the
data in compliance to the IMF
Monetary and Financial Statistics
Manual (2000). Data collected
from individual corporations are
treated confidentially in
accordance to the Central Bank
Law No. (14) of 2000.

Final monetary  data  are
disseminated monthly and the
review of the data is undertaken
whenever any amendment in the
methodology and classification of
the monetary data. The following
are definitions of main items used
in the monetary and banking

section:

Includes al commercial and
Idamic banks operating in Y emen

which accept deposits.



Includes Central Bank and all
commercia and Idamic banks

operating in Y emen.

Includes the Central Government

and loca councils.

Includes Genera Corporations for
Social  Security, the General
Authority for Social Security &
Pensions, and Military & Security
Pension Funds.

Includes public enterprise
(enterprises and ingtitutions in
which the government has

effective voting power).

Includes al domestic non-
government  sectors  excluding
pension funds.

A person or entity which residesin
Yemen for one year or more
regardless of its nationality, with

the exception of international and

regiona ingtitutions and foreign
students that reside for more than

one year.

Any judicia or natural person or
entity who lives outside Yemen
and/or those who live in Yemen
for less than one year regardless of
his nationality with the exception
of families and individuals who
have permanent economic activity
in Yemen and have permanent
house regardless of living in it

occasionally.

This item shown in tables (1, 2, 3,
and 7) represents foreign assets of
the banking system minus foreign
liabilities of the banking system. It
is calculated from the foreign
assets and foreign liabilities of
both the Central Bank balance
sheet table (4) and the
consolidated balance sheet of the
commercial and Idamic banks
table (5).



This item shown in tables (1-3)
represents total claims on the
central government and local
governments minus deposits of the

government in the banking system.

shown in tables (1-3) represents
total claims on the domestic public
and mixed enterprises and private

sector.

This item shown in tables (1-3) is
the result of other assets of the
banking system minus other
liabilities of the banking system,
l.e. items not included in net
foreign assets, net clams on
government and clams on non-
government in the balance sheet of
Central Bank and the consolidated
balance sheet of the commercial

and Islamic banks.

Is the currency issued by the
Central Bank and consists of
currency in  circulation  plus

currency in the tills of banks.

Includes currency in circulation
plus demand deposits of the
private  sector and  public
enterprises in rials in the banking

system.

Time and saving deposits in rials,
and foreign currency deposts in
the banking system for al the
sectors mentioned in money, plus

pension fund deposits.

Equals Money plus quas money.
It also equals the total of net
foreign assets, net clams on
government, clams on non-
government sector and other items

(net).



includesthe following:

The minimum amount required by
banks to keep at the Central Bank
to meet the Ilega reserve
requirements of the deposits with

banks.

The current account of banks with
the Central Bank of Y emen in both
foreign and domestic currency.
Certificates of Depositsin rials are

not included in this item.

The credit facilities granted by
commercial banks in the form of
loans, advances and discounted
bills plus financing of investment

operations of Ilamic banks.

This item includes loans and

advances granted by banks to the

private  sector plus capitd

participation of banks.

Congsts of purchases of domestic
treasury bills,
(REPO), and

government bonds in domestic

repurchase

operations

currency.
Il — Treasury Bills and External
Public Debt

Statistical tables (16-20) show
treasury bills and external debt
data. Public Debt Dept. at the
Central Bank of Yemen is the
main source of treasury bills data
while the source of external debt
data is Foreign Loans and Grants
Dept. in the Central Bank.

Includes short and medium-term
treasury billsissued by Ministry of
Finance,
operations (REPO).

excluding repurchase



Represents amounts disbursed
minus amortization repayments
plus amortization and interest
arrears.

[11- Government share in Crude
Oil Production:

The L/Cs and  Transfers
Department at the Central Bank of
Yemen provides data on
government share in crude oil
production.  Exports include
exports from government share,
share of Yemeni Company for Oil
Investment and exports of Aden
Refinery out of its share for local
consumption. Domestic
consumption includes oil
transferred to Aden and Mareb

refineries. It doesn't necessarily

represent total domestic

consumption.

IV — Consumer Price Index
(CPI)

The Central Statistical

Organization (CSO) collects fixed

basket prices of goods and services
consumed by the household in
Y emen in accordance to household
survey  (1998)  with  base
November 1999=100, to measure
the price index in Yemen using
Laspeyers equation in constructing
the price index. Using the CPI data
from the CSO, the Central Bank
estimates two other core inflation
indicators one by Excluding Qat
and the other by excluding Qat and
Foodstuffs.

V. Balance of Payments

In accordance with the Central
Bank of Yemen Law No0.14 of
2000, the Central Bank of Y emen
(CBY) is responsble for
compiling balance of payments
datistics. The Balance of
Payments Department (BOPD) of
the CBY’s Research and Statistics
General Directorate collects data
from various sources, including
government ministries and
agencies, and conducts surveys of

foreign direct investment



companies, and banks. It aso uses
balance sheets of commercial
banks submitted to the CBY and
infformation from the CBY’s
internal records. Since 1999, the
compilation of balance of
payments dtatistics in Yemen
follows the fifth edition of the
Balance of
(BPM5). Historical data since
1990 have been converted to be

compatible with the BPM5.

Payments Manual

Current Account

Exports and imports of goods are
based on trade statistics compiled
by the Centra @ Statistica
Organization (CSO). The BOPD
adjusts import data upward by
adding 10 percent for coverage
adjustment of unrecorded imports
(before 2003 the rate was 20% due
to higher unrecorded imports).
Then it is adjusted downward by
12 percent of the c.i.f. value to
derive imports on an f.0.b. basis.

Data on exports are adjusted for

Vi

crude oil exports from CBY
records of crude oil exports
(government’s share) and from the
Ministry of Oil’s data on crude oil
exports (oil companies share).
BOPD adds bunkering of foreign
airplanes and vessels, as reported
by companies, to the export data

obtained from the CSO.

Data on debit entries for freight
are estimated at 10 percent of the
c.i.f. value of imports. Credit and
debit entries for air transportation
are derived from an airline survey.
BOPD records the data it collects
from airport authorities as credit
entries under other ar
trangportation, while it records
data it collects from seaport
authorities as credit entries under

other sea transportation.

The Ministry of Tourism collects
data from the immigration

authorities on the number of



foreign tourist arrivals. Number of
tourist nights is estimated through
a comprehensve survey to
esimate the travel receipts. The
BOPD reflects the data obtained
from the Ministry of Tourism in
the balance of payments statistics.
Travel debits are estimated from
the CBY records and the monthly
international transactions reporting
survey (ITRS) of commercia
travelers,

banks for business

excursionists, and students
studying abroad, Y emeni pilgrims,
and health treatments of Y emeni

nationals abroad.

The BOPD conducts surveys to
collect communications
transactions (credit and debit),
which represent receipts and
payments for telephone, Internet,
telex, fax, and mail services by

communications companies.

Debits are estimated at 20 percent

of the grant and loan drawings, in

Vii

addition to the data compiled from

oil companies.

Debits are estimated at 2 percent

of the c.i.f. import values.

Owing to the lack of a breakdown
of service expenditures from oil
companies, the debit entries before
2004 covered 38 percent (average
for previous periods) of oil
companies expenditures  on
services. Since 2004, actud
figures from oil companies are

used.

The CBY collects data from its
internal records for the Yemeni
government’s expenditure for its
embassies, consulates, and
trade/military attachés abroad and
revenues from these embassies.
For receipts and payments of
foreign embassies, consulates, and
international and regional

institutions operating in Y emen,



the CBY collects data from a
monthly survey of commercial

banks.

Debit entries for direct investment
income are estimated as follows:
(1) exports of oil companies minus
cost recovery as reported by the
Minigtry of Qil, and (2) profits of
branches of foreign banks, and

communications companies.

Debit

obligations on the

entries cover interest
generd
government loans as reported by
the CBY’s Debt Management and
Financial System

(DMFAYS) unit.

Analysis

The credit entries represent the
interest

reserves, while the debit entries

receipts on the CBY

represent interest obligations of
the CBY’s liabilittes on IMF

loans, AMF loans, and other

viii

liabilities. Information is obtained

from CBY’sinternal records.

The credit
interest receipts, while the debit

entries  represent

entries represent interest
payments, as reflected in the

reports of the commercial banks.

Credit

receipts of the

entries represent  grant
generd
government, while debit entries
represent the government
contributions to the international
and regional ingtitutions.
Information is obtained from the

CBY’srecords.

Debit entries are derived from
monthly surveys of commercial
banks and CBY'’s records, which
cover remittances by nonresident
workers in Yemen. Credit entries

represent remittances from



Y emenis working abroad. In 1996,
the estimate was based on the
abroad

obtained from the immigration

number of  workers
authorities, their average salaries,
and assumptions &@bout the
proportion of their salary remitted
to Yemen. Since then a growth of
1 or 2 percent is assumed on the
basis of economic situations in the

region.

Credit

compensation received by Yemeni

entries represent
workers who previoudy worked
abroad and have returned home.
Information is obtained from the
CBY'’sinternal records.

Capital and Financial Account

The credit entries represent debt
forgiveness of general government
loans. The source of these data is
the CBY’s DMFAS unit.

For oil companies, direct
investment in Yemen refers to
their expenditures (inflow) minus
their cost recovery (outflow) as
reported by the Ministry of Oil and
Mineral Resources. For direct
invesment in  Yemen in
commercial banks, the CBY’s
Sector

collects data from the balance

Banking  Supervision
sheets of commercial banks. For
direct invesment in Yemen in
other companies, BOPD conducts

asurvey to collect the information.

The portfolio investment claims
reflect Y emeni commercial banks
shares in foreign banks abroad.
BOPD collects the information
from the consolidated balance
sheet of commercial banks as
reported by the CBY'’s Banking
Control Sector.



Trade credits represent short-term
credits given to crude oil importers
and repayments collected from
them. Information is obtained from
the CBY’srecords.

The assets of banks in the form of
currency and deposits reflect
changes in commercia banks
foreign assets as identified in the
consolidated balance sheet of

commercial banks.

The liabilities of monetary
authorities consist of (1) drawings
and repayments of IMF loans, (2)
drawings and repayments of AMF

loans, and (3) other liabilities as

reflected in the balance sheet of
the CBY.

The CBY derives the liability of
generd government from
drawings, repayments, and
rescheduling of foreign loans of
the generad government as
reported by the DMFAS unit.

The banks' liability in the form of
currency and deposits represents
changes in foreign liabilities of
commercial banks as reflected in
the consolidated balance sheet of

commercia banks.

The reserve assets reflect changes
in SDR holdings, currency and
deposits, and securities
representing CBY’'s foreign assets
as reflected in the balance sheet of
the CBY, net of valuation changes.



Review of Monetary and BanKking Developments

Money Supply

Money supply decrease from
2251.7 billion Rials at the end of
August 2011 to 2200.6 billion Rials
at the end of September 2011, a
decrease of 51.2 billion Rials or
2.3% compared with an increase of
43.8 billion Rials or 2.0% during
August 2011. Money supply during
September 2010 was 2190.5 billion
Rials.

Net foreign assets of the banking
system amounted to 1417.2 billion
Rials at the end of September 2011,
compared with 1409.4 billion Rials
at the end of August 2011, an
increase of 7.8 billion Rials or 0.6%.
Net foreign assets of the banking
system were 1678.8 billion Rials at
the end of September 2010.
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Net claims on government
amounted to 962.8 billion Rials at the
end of September 2011 compared
with an amount of 1007.0 billion
Rials at the end of the previous
month. Net claims on government
were 686.7 billion Rials at the end of
September 2010.

Claims on non-government
sector decreased from 572.4 billion
Rials at the end of August 2011 to
557.0 billion Rials at the end of
September 2011, a decrease of 15.4
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billion Rials or 2.7%. Claims on non-
government sector were 587.8 billion
at the end of September 2010.

Balance Sheet of Central
Bank

Total balance sheet of
Central Bank showed a decrease of
59.3 billion Rials or 3.1% amounting
to 1862.2 billion Rials at the end of
September 2011 compared with an
increase of 2.1% during the previous
month. Total balance sheet was
1869.1 billion Rials at the end of
September 2010.

Foreign assets of the Central
Bank at the end of September 2011
amounted to 1027.6 billion Rials
(dollar value 4806.5 million US
Dollars) covering 7.0 months of
imports compared with 1020.3
billion Rials (dollar value 4772.3
million US Dollars) at the end of
August 2011. Foreign assets of the
Central Bank at the end of September
2010 were 1299.4 Dbillion Rials
(equivalent to 6055.0 million US
Dollars).

Currency issued amounted to
778.3 billion Rials at the end of
September 2011 compared with
839.5 billion Rials at the end of
August 2011, a decrease of 61.3
billion Rials.

Consolidated Balance Sheet
of Commercial and Islamic
Banks*

The total of the consolidated
balance sheet of commercial and
Islamic banks showed an increase of



19.5 billion Rials or 1.1% at the end
of September 2011 amounting to
1734.3 billion Rials compared with a
decrease of 22.8 bhillion Rials or
1.3% during August 2011. The total
of the consolidated balance sheet of
commercial and Islamic banks was
1855.2 hillion Rials at the end of
September 2010

Foreign assets of banks
amounted to 464.8 billion Rials
(dollar value of 2174.0 million US
Dollars) at the end of September
2011 compared with 465.8 billion
Rials (equivalent to 2178.8 million
US Dollars) at the end of August
2011, a decrease of 1.0 billion Rials
or 0.2%. Foreign assets of
commercial and Islamic banks at the
end of September 2010 were 459.7
billion Rials (dollar value of 2142.3
million US Dollar).

Total reserves of banks at the
end of September 2011 increased by
3.0 billion Rials or 1.6% to amount to
187.5 billion Rials compared with
184.4 billion Rials at the end of the
previous month.

Total credits and loans granted
by commercial and Islamic banks to
the private sector amounted to 388.8
billion Rials at the end of September
2011 compared with an amount of
408.4 billion Rials at the end of
August 2011.Treasury bills amounted
to 560.4 billion Rials at the end of
September 2011 compared with
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523.2 billion Rials at the end of

August 2011.
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Total deposits with banks
increased by 1.4% from 1305.7
billion Rials at the end of August
2011 to 1324.6 billion Rials at the
end of September 2011.

Clearing Room

Total number of Rial
checks transacted in the clearing
rooms amounted to 31.3 thousand
checks valued at 125.5 billion Rials
during September 2011 against 34.2
thousand checks valued at 128.1
billion Rials during August 2011, a
decrease of 8.4% in number of
checks and 2.1% in their value.

Treasury Bills Yield:

The weighted average yield
of treasury bills during September
2011 auctions amounted to: -

For three months 22.96 % per
annum compared with 22.96% per
annum during August 2011.

For six months 22.85% per
annum compared with 22.85% per
annum during August 2011.



For one year 22.85 % per
annum compared with 22.85% per
annum during August 2011.
Government Bonds issued for 3
years in September 2011 amounted to
5000 million Rials compared with
1000 million Rials in August 2011.
The total outstanding balance in
September 2011 is 444.6 billion Rials

Crude Oil Exports:

Crude oil exports
(government share) during
September 2011 amounted to 2.85
million barrels with total value of
298.6 million US Dollars (at an
average price of US $104.7/ barrel)
compared with 2.81 million barrels
valued at 3315.84 million US Dollars
in August 2011. an increase of 1.4%
in quantity and a decrease of 5.5% in
value.

Consumer Price Index:

Consumer Price Index (CPI)
increased from 129.49 at the end of
March 2011 to 130.55 at the end of
April 2011. Monthly inflation at the
end of April 2011 was (0.82%).
Accumulative inflation  during
December 2010- April 2011 was
4.58%, while yearly inflation in April
2011was 15.99% compared with
16.17% in March 2011.

Xiii

Exchange Rate

The YR exchange rate
averaged 213.80 Rials per US Dollar
during  September 2011. But the
exchange rate in the market was
237.58 Rial per Dollar this
divergence is owing to the political
crisis.
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* Including provisions against
nonperforming loans.





